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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies,
shall have the meaning as provided below. References to any legislation, act, regulation, rule, guideline or policy shall be to such
legislation, act, regulation, rule, guideline or policy, as amended, supplemented or re-enacted from time to time, and any reference
to a statutory provision shall include any subordinate legislation made from time to time under that provision.

The words and expressions used in this Red Herring Prospectus but not defined herein, shall have, to the extent applicable, the
meaning ascribed to such terms under the Companies Act, 2013, the SEBI (ICDR) Regulations, 2018, the Securities Contracts
Regulation Act, 1956 (“SCRA”), the Depositories Act, 1996, or the rules and regulations made there under.

Notwithstanding the foregoing, terms used in the sections “Statement of Possible Tax Benefits”’, “Financial Information of the
Company” and “Main Provisions of the Articles of Association” on page 100, 185 and 340 respectively, shall have the meaning
ascribed to such terms in such sections.

General Terms

Terms

Description

“SEIL”, “the Company”, “our
Company”, “Issuer” or “Susan
Electricals India Limited”

Susan Electricals India Limited, a Company incorporated in India under the Companies Act,
1956, having its Registered office at 1703, Nirmal Tower, 26, Barakhamba Road, Connaught
Place, New Delhi, India, 110001.

113 CLINT

we”, “us” or “our”

Unless the context otherwise indicates or implies refers to our Company.

113

you”, “your” or “yours”

Prospective investors/bidders in this Offer.

Company related terms

Term

Description

AOA/ Articles/ Articles of
Association

The articles of association of our Company, as amended.

Audit Committee

Audit Committee of our Company as described in the chapter titled “Our Management”
beginning on page 165 of this Red Herring Prospectus.

Auditors/ Statutory Auditors

The Statutory Auditors of our Company being M/s. S AR B & Associates, (Firm Registration
No. 017437C).

Bankers to our Company

Punjab National Bank

Board of Directors/ the Board/
our Board

The board of directors of our Company, as constituted from time to time. For further details
of our Directors, please refer to section titled “Our Management” beginning on page 165 of
this Red Herring Prospectus.

Chief Financial Officer/ CFO

The Chief Financial Officer of our Company being Ved Prakash.

CIN

Corporate Identification Number in this case U31908DL2007PLC171215.

Companies Act/ Act

The Companies Act 2013 and amendments thereto.

Company Secretary and
Compliance Officer

The Company Secretary & Compliance Officer of our Company, CS Reshma Shukla (ACS
No. 27717).

Depositories

A depository registered with SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996 as amended from time to time, being
National Securities Depository Limited (NSDL) and Central Depository Services (India)
Limited (CDSL).

Director(s) / our Directors

The Director(s) of our Company, unless otherwise specified. For details of our directors, see
“Our Management” on page 165 of this Red Herring Prospectus.

DP/ Depository Participant

A depository participant as defined under the Depositories Act.

DPID

Depository’s Participant’s Identity Number.

Equity Shareholders/
Shareholders

Persons/ Entities holding Equity Shares of our Company

Equity Shares

Equity Shares of the Company of Face Value of % 10/- each unless otherwise specified in the
context thereof.

Executive Directors

Executive Directors are the Managing Director & Whole-time Directors of our Company.

Fugitive economic offender

This shall mean an individual who is declared a fugitive economic offender under section 12
of the Fugitive Economic Offenders Act, 2018 (17 of 2018).

Group Companies

Companies identified as “Group Companies”, if any, in accordance with the SEBI ICDR
Regulations and the Materiality Policy as set out in section titled “Our Group Companies”
on page 276 of this RHP.




Term

Description

Independent Director

An Independent Director as defined under Section 2(47) of the Companies Act, 2013 and as
defined under the Listing Regulations. For details of our Independent Directors, see “Our
Management” on page 165 of this Red Herring Prospectus.

ISIN

International Securities Identification Number. In this case being INE2LOV01019.

Key Management Personnel/
KMP

Key Management Personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
Regulations and the Companies Act, 2013. For details, see section titled “Our Management”
on page 175 of this Red Herring Prospectus.

MOA/ Memorandum/
Memorandum of Association

Memorandum of Association of Susan Electricals India Limited as amended from time to
time.

MD or Managing Director

The Managing Director of our Company, Vishal Jain.

Materiality Policy

The policy adopted by our Board on December 06, 2025, for identification of Group
Companies, material outstanding litigation and material outstanding dues to creditors,
pursuant to the disclosure requirements under the SEBI (ICDR) Regulations, 2018 as
amended from time to time.

Nomination and Remuneration
Committee

The nomination and remuneration committee of our Board constituted in accordance with
Section 178 of the Companies Act, 2013 as described in the chapter titled “Our
Management” beginning on page 173 of this Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director.

NRIs / Non-Resident Indians

A person resident outside India, as defined under Foreign Exchange Management Act, 1999
and who is a citizen of India or a Person of Indian Origin under Foreign Exchange
Management (Transfer or Issue of Security by a Person Resident Outside India) Regulations,
2000.

Promoter(s)

Shall mean promoters of our Company i.e. Vishal Jain and Mahak Jain. For further details,
please refer to section titled “Our Promoters & Promoter Group” beginning on page 180 of
this Red Herring Prospectus.

Promoter Group

Includes such Persons and companies constituting our Promoter Group covered under
Regulation 2(1) (pp) of the SEBI (ICDR) Regulations, 2018 as enlisted in the section “Our
Promoters and Promoter Group” beginning on page 180 of this Red Herring Prospectus.

Person or Persons

Any individual, sole proprietorship, unincorporated association, unincorporated
organization, body corporate, corporation, company, partnership, limited liability company,
joint venture, or trust or any other entity or organization validly constituted and/or
incorporated in the jurisdiction in which it exists and operates, as the context requires.

RBI Act The Reserve Bank of India Act, 1934 as amended from time to time.
Registered Office of our The Registered Office of our Company is situated at 1703, Nirmal Tower, 26, Barakhamba
Company Road, Connaught Place, New Delhi, India, 110001.

Reserve Bank of India/ RBI

Reserve Bank of India constituted under the RBI Act.

Restated Financial Information/
Statements

The Restated Financial statements of our Company comprising of the Restated Statement of
Assets and Liabilities for the Financial year ended on March 31, 2026, March 31, 2025 and
March 31, 2024, the Restated Statement of Profit & Loss for the financial years ended on
March 31, 2026, March 31, 2025 and March 31, 2024, and the Restated Cash Flow Statement
for the financial year ended on March 31, 2026, March 31, 2025 and March 31, 2024 of our
Company prepared in accordance with Indian GAAP and the Companies Act and restated in
accordance with the SEBI (ICDR) Regulations, 2018 and the Revised Guidance Note on
Reports in Company Prospectus (Revised 2022) issued by the ICAI, together with the
schedules, notes and annexure thereto.

RoC/ Registrar of Companies

Unless specified otherwise refers to ROC Delhi, 4th Floor, IFCI Tower, 61, Nehru Place,
New Delhi - 110019.

Selling Shareholder (s)/
Promoter Selling Shareholder(s)

Shall mean such promoter selling shareholder of our Company i.e. Vishal Jain, who is
participating in this Offer for Sale. For further details, please refer to section titled "Qur
Promoters & Promoter Group' beginning on page 180 of this Red Herring Prospectus.

Stakeholders’ Relationship
Committee

Stakeholders’ relationship committee of our Company constituted in accordance with Section
178 of the Companies Act, 2013 and as described in the chapter titled “Our Management’
beginning on page 173 of this Red Herring Prospectus.

Stock Exchange Unless the context requires otherwise, it refers to BSE SME. (SME Platform of BSE Limited)
Shareholders Shareholders of our Company from time to time.
Subscriber to MOA Initial Subscribers to MOA & AOA being Vishal Jain and Gaurav Jain.
Offer Related Terms
Terms Description
Abridged Prospectus Abridged prospectus means a memorandum containing such salient features of a prospectus as may
be specified by SEBI in this behalf.
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Terms

Description

Acknowledgement Slip | The slip or document issued by the Designated Intermediary to a bidder as proof of registration of
the Application.

Allotment/ Allot/ | Unless the context otherwise requires, means the allotment of Equity Shares, pursuant to the Fresh

Allotted Issue and transfer of the Offered Shares by the Selling Shareholders pursuant to the Offer for Sale to
successful Bidders.

Allotment Advice A note or advice or intimation of Allotment sent to the successful Bidders who have been or are to

be Allotted the Equity Shares after the Basis of Allotment has been approved by the Designated Stock
Exchange.

Allottee (s)

A successful applicant to whom the Equity Shares are allotted.

Anchor Investor(s)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance with the
requirements specified in the SEBI (ICDR) Regulations and the Red Herring Prospectus and who has
Bid for an amount of at least X 200 lakhs.

Anchor Investor | The price at which Equity Shares will be allocated to the Anchor Investors in terms of the Red Herring

Allocation Price Prospectus and the Prospectus, which will be decided by our Company in consultation with the Book
Running Lead Manager during the Anchor Investor Bid/ Offer Period.

Anchor Investor | The application form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and

Application Form

which will be considered as an application for Allotment in terms of the Red Herring Prospectus and
Prospectus.

Anchor Investor Bid/

Offer Period

One Working Day prior to the Bid/ Offer Opening Date, on which Bids by Anchor Investors shall be
submitted and allocation to the Anchor Investors shall be completed.

Anchor Investor Offer
Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms of the
Red Herring Prospectus and the Prospectus, which price will be equal to or higher than the Offer
Price but not higher than the Cap Price.

The Anchor Investor Offer Price will be decided by our Company, in consultation with the Book
Running Lead Manager.

Anchor Investor Portion

Up to 60% of the QIB Portion i.e. up to 15,23,000 equity shares which may be allocated by our
Company, in consultation with the Book Running Lead Manager, to the Anchor Investors on a
discretionary basis in accordance with the SEBI (ICDR) Regulations out of which 33.33% of the
Anchor Investor Portion, shall be reserved, for domestic Mutual Funds and 6.67% for Life Insurance
Companies and Pension Funds (aggregating to 40%) , subject to valid Bids being received from them
at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In
the event of undersubscription in Life Insurance Companies and Pension Funds portion the same may
be allocated to domestic Mutual Funds. In case of undersubscription or non-allocation in the Anchor
Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion.

An application, whether physical or electronic, used by ASBA Bidders, to make a Bid and authorising
an SCSB to block the Bid Amount in the ASBA Account and will include amounts blocked by the
SCSB upon acceptance of UPI Mandate Request by the UPI Bidders using the UPI Mechanism.

A bank account maintained by ASBA Bidders with an SCSB and specified in the ASBA Form
submitted by such ASBA Bidder in which funds will be blocked by such SCSB to the extent of the
specified in the ASBA Form submitted by such ASBA Bidder and includes a bank account maintained
by an individual bidders who applies for minimum application size, linked to a UPI ID, which will
be blocked in relation to a Bid by individual bidders who applies for minimum application size
Bidding through the UPI Mechanism.

Application  Supported
by  Block  Amount
(ASBA)

ASBA Account

ASBA Application
Location(s)/  Specified
Cities

Locations at which ASBA Applications can be uploaded by the SCSBs, namely Mumbai, New Delhi,
Chennai, Kolkata and Ahmedabad.

ASBA Applicant/ ASBA
Investor

Any prospective investor(s)/applicants(s) in this Offer who apply (ies) through the ASBA process in
terms of the Prospectus.

Banker to the Offer | Agreement dated May 26, 2026 along with Addendum to the Offer Agreement dated June 06, 2026
Agreement/ Cash | entered amongst the Company, Selling Shareholders, Book running Lead Manager, the Registrar and
Escrow and Sponsor | the Banker to the Offer.

Bank Agreement

Bankers to the Offer / Banks which are clearing members and registered with SEBI as Bankers to an Offer and with whom
Public Offer Bank/ the Public Offer Account will be opened, in this case being Axis Bank Limited.

Sponsor Bank

Basis of Allotment

The basis on which the Equity Shares will be Allotted to successful bidders under the Offer and which
is described in the chapter titled “Offer Procedure” beginning on page 306 of this Red Herring
Prospectus.

Bid

An indication to make an offer during the Bid/ Offer Period by a Bidder (other than an Anchor
Investor) pursuant to submission of the ASBA Form, or during the Anchor Investor Bid/ Offer Period
by an Anchor Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe
to or purchase the Equity Shares at a price within the Price Band, including all revisions and




Terms

Description

modifications thereto as permitted under the SEBI ICDR Regulations and in terms of the Red Herring
Prospectus and the Bid cum Application Form. The term “Bidding” shall be construed accordingly.

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and in the case of
individual bidders who applies for minimum application size Bidding at Cut Off Price, the Cap Price
multiplied by the number of Equity Shares Bid for by such individual bidders who applies for
minimum application size and mentioned in the Bid cum Application Form and payable by the
individual bidders who applies for minimum application size or blocked in the ASBA Account upon
submission of the Bid in the Offer.

Bid Lot

[®] equity shares of face value of Rs. 10 each and in multiples of [®] equity shares of face value of
Rs. 10 each thereafter.

Bid/ Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the Syndicate,
the Designated Branches and the Registered Brokers shall start accepting Bids, which shall be
notified in all editions of the English national newspaper, Financial Express, all editions of Hindi
national newspaper, Jansatta and all Edition of Regional newspaper, Pratah Kiran, where the
registered office of the company is situated, each with wide circulation, and in case of any revision,
the extended Bid/ Offer Opening Date also to be notified on the website and terminals of the
Syndicate and SCSBs, as required under the SEBI ICDR Regulations.

Bid/ Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the Syndicate,
the Designated Branches and the Registered Brokers shall not accept the Bids, which shall be notified
in all editions of the English national newspaper, Financial Express, all editions of Hindi national
newspaper, Jansatta and all Editions of Regional newspaper, Pratah Kiran, where the registered office
of the company is situated, each with wide circulation, and in case of any revision, the extended Bid/
Offer closing Date also to be notified on the website and terminals of the Syndicate, SCSBs and
Sponsor Bank, as required under the SEBI ICDR Regulations.

Bid/ Offer Period

Except in relation to any Bids received from the Anchor Investors, the period between the Bid/ Offer
Opening Date and the Bid/ Offer Closing Date or the QIB Bid/ Offer Closing Date inclusive of both
days, during which Bidders can submit their Bids, including any revisions thereof. Provided however
that the Bidding/ Offer Period shall be kept open for a minimum of three Working Days for all
categories of Bidders.

Bidders /First
Bidder/Applicant

Bidder(s) whose name shall be mentioned in the Bid cum Application Form or the Revision Form
and in case of joint bids, whose name shall also appear as the first holder of the beneficiary account
held in joint names.

Bidding

The process of making a Bid.

Bidding/ Collection
Centers

Centers at which the Designated intermediaries shall accept the ASBA Forms, i.e. Designated SCSB
Branches for SCSBs, specified locations for syndicates, broker centers for registered brokers,
designated RTA Locations for RTAs and designated CDP locations for CDPs.

Book Building Process/
Book Building Method

Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR Regulations, in
terms of which the Offer is being made.

BRLM / Book Running
Lead Manager

Book Running Lead Manager to the Offer in this case being Seren Capital Private Limited, SEBI
Registered Category-1 Merchant Banker.

Broker Centres

Broker Centres notified by the Stock Exchanges, where the bidders can submit the Bid-cum
Application Forms to a Registered Broker. The details of such Broker Centers, along with the names
and contact details of the Registered Brokers are available on the websites of the Stock Exchange.

Business Day

Monday to Friday (except public holidays).

BSE SME SME Platform of BSE Limited.

CAN or Confirmation of | The Note or advice or intimation sent to each successful Applicant indicating the Equity which will

Allocation Note be allotted, after approval of Basis of Allotment by the designated Stock Exchange.

Cap Price The higher end of the price band above which the Offer Price will not be finalized and above which
no Bids (or a revision thereof) will be accepted.

Client Id Client Identification Number maintained with one of the Depositories in relation to Demat account.

Collecting Depository A depository participant as defined under the Depositories Act, 1996, registered with SEBI and who

Participants or CDPs

is eligible to procure Applications at the Designated CDP Locations in terms of circular no.
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI.

Collecting Registrar and
Share Transfer Agent

Registrar to an Offer and share transfer agents registered with SEBI and eligible to procure Bids at
the Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 issued by SEBI.

Controlling Branches of
the SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Offer and the
Stock Exchange.

Cut Off Price

The Offer Price, which shall be any price within the Price band as finalized by our Company in
consultation with the BRLM. None of the categories of bidders are allowed to bid at the cut off price.

Demographic Details

The demographic details of the Bidders such as their Address, PAN, name of the Bidders
father/husband, investor status, occupation and Bank Account details.
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Terms

Description

Depository/ Depositories

A depository registered with SEBI under the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 2018 as amended from time to time i.e. National Securities Depository
Limited (NSDL) and Central Depository Services (India) Limited (CDSL).

Depositories National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited
(CDSL).

DIN Director Identification Number.

Depositories Act The Depositories Act, 1996, as amended from time to time.

Designated CDP Such locations of the CDPs where Applicant can submit the Bid-cum-Application Forms to

Locations Collecting Depository Participants.
The details of such Designated CDP Locations, along with names and contact details of the Collecting
Depository Participants eligible to accept Bid-Cum-Application Forms are available on the website
of the Stock Exchange i.e. www.bseindia.com .

Designated Date The date on which funds are transferred from the Escrow Account(s) and the amounts blocked are
transferred from the ASBA Accounts, as the case may be, to the Public Offer Account(s) or the Refund
Account(s), as applicable, in terms of the Prospectus and the Prospectus, after the finalisation of the
Basis of Allotment in consultation with the Designated Stock Exchange, following which Equity
Shares may be Allotted to successful Bidders in the Offer.

Designated An SCSBs with whom the bank account to be blocked, is maintained, a syndicate member (or sub-

Intermediaries/ syndicate member), a Stockbroker registered with recognized Stock Exchange, a Depository

Collecting Agent Participant, a registrar to an offer and share transfer agent (RTA) (whose names is mentioned on
website of the stock exchange as eligible for this activity).

Designated Market Mansi Share & Stock Broking Private Limited

Maker

Designated RTA Such locations of the RTAs where Bidder can submit the Bid-Cum-Application Forms to RTAs. The

Locations details of such Designated RTA Locations, along with names and contact details of the RTAs eligible
to accept Bid-Cum-Application Forms are available on the websites of the Stock Exchange i.e.
www.bseindia.com .

Designated SCSB Such branches of the SCSBs which shall collect the ASBA Application Form from the Applicant and

Branches a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes. Recognized-

Intermediaries or at such other website as may be prescribed by SEBI from time to time.

Designated Stock

BSE Ltd. (“SME Exchange”) (“BSE SME”).

Exchange

DPID Depository’s Participant’s Identity Number.

DP/ Depository A depository participant as defined under the Depositories Act, 1996.

Participant

Draft Red  Herring | Draft Red Herring Prospectus dated February 28, 2026, as being filed with BSE SME.
Prospectus

Electronic Transfer of
Funds

Refunds through NACH, NEFT, Direct Credit or RTGS as applicable.

Eligible NRI A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an offer or
invitation under the Offer and in relation to whom this Red Herring Prospectus will constitute an
invitation to subscribe for the Equity Shares.

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an offer or invitation

under the Offer and in relation to whom the Prospectus constitutes an invitation to purchase the Equity
shares issued thereby and who have opened Demat accounts with SEBI registered qualified
depository participants.

FII/ Foreign Institutional
Investors

Foreign Institutional Investor as defined under SEBI (Foreign Institutional Investors) Regulations,
1995, as amended) registered with SEBI under applicable laws in India.

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, at or above which the Offer Price
and the Anchor Investor Offer Price will be finalised and below which no Bids will be accepted.

First/ Sole Applicant

The Applicant whose name appears first in the Application Form or Revision Form.

Fresh Issue

The fresh Issue of up to 47,42,000Equity Shares by our Company, at X [®] per Equity Share (including
a premium of X [e] per Equity Share) aggregating up to X [e] lakhs.

Foreign Venture Capital
Investors

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture Capital
Investor) Regulations, 2000.

FPI/ Foreign Portfolio
Investor

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that any FII or QFI who
holds a valid certificate of registration shall be deemed to be a foreign portfolio investor till the expiry
of the block of three years for which fees have been paid as per the SEBI (Foreign Institutional
Investors) Regulations, 1995, as amended.

Fugitive Economic
Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018.
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General Corporate
Purposes

Include such identified purposes for which no specific amount is allocated or any amount so specified
towards general corporate purpose or any such purpose by whatever name called, in the offer
document. Provided that any offer related expenses shall not be considered as a part of general
corporate purpose merely because no specific amount has been allocated for such expenses in the
offer document.

General Information

The General Information Document for investing in public issues, prepared and issued in accordance

Document (GID) with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17, 2020 and the UPI
Circulars. The General Information Document shall be available on the websites of the Stock
Exchanges, and the Book Running Lead Manager.

Individual Bidders/ | Individual Bidders, submitting Bids, who applies for minimum application size for two lots. Provided

Individual Investors/ | that the minimum application size shall be above X 2,00,000/- (including HUFs applying through

Individual investors who | their Karta and Eligible NRIs and does not include NRIs other than Eligible NRIs).

applies for minimum

application size

Infomerics/Infomerics
Analytics & Research

Infomerics Analytics and Research Private Limited

Infomerics Report/
Infomerics Analytics &

Industry Research Report on “Electrical Wires, Cables, conductors and Winding Wires Industry
landscape” dated January 19, 2026, prepared by Infomerics Analytics & Research Private Limited,

Research Report appointed by our Company on October 27, 2025, exclusively commissioned and paid for by our
Company in connection with the Offer.

Listing Agreement The Equity Listing Agreement to be signed between our Company and the Stock Exchange.

LLP Limited Liability Partnership.

Lot Size [o]

Mandate Request Mandate Request means a request initiated on the Individual Bidders who applies for minimum
application size by sponsor bank to authorize blocking of funds equivalent to the application amount
and subsequent debit to funds in case of allotment.

Market Maker The reserved portion of 4,58,000 Equity Shares of face value of 10 each at an Offer price of X [e]

Reservation Portion each is aggregating to X [e] Lakhs to be subscribed by Market Maker in this offer.

Market Making The Market Making Agreement dated May 26, 2026 between our Company, Book Running Lead

Agreement Manager and Market Maker.

Mutual Fund Portion 5% of the Net QIB Portion, or 51,000 Equity Shares of face value of Rs. 10 each, which shall be
available for allocation to Mutual Funds only on a proportionate basis, subject to valid Bids being
received at or above the Offer Price.

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, as amended
from time to time.

Net Offer The Offer (excluding the Market Maker Reservation Portion) of 50,84,000 equity Shares of X10/-
each at a price of X [e] per Equity Share (the “Offer Price”), including a share premium of X [®] per
equity share aggregating to X [e] Lakhs.

Net Proceeds The Offer Proceeds received from the fresh Offer excluding Offer related expenses. For further

information on the use of Offer Proceeds and Offer expenses, please refer to the section titled
“Objects of the Offer” beginning on page 81 of this Red Herring Prospectus.

Net QIB Portion

The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor Investors.

Non- Resident

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and FVCls.

Non-Institutional
Bidders/Investors

All Bidders (other than QIBs or individual bidders who applies for minimum application size), who
have Bid for Equity Shares of face value of Rs. 10 each, for more than two lots (but not including
NRIs other than Eligible NRIs)

Non-Institutional
Portion

The portion of the Offer being not less than 15% of the Net Offer, consisting of 7,65,000 Equity
Shares, which shall be available for allocation on a proportionate basis to Non-Institutional Bidders,
subject to valid Bids being received at or above the Offer Price.

Offer/Public Offer/Offer
size/Initial Public

The Initial Public Offer of up to 55,42,000 Equity shares of face value of Rs. 10/- each at Offer price
of Rs. [®]/- per Equity share, including a premium of Rs. [®]/- per equity share aggregating to Rs.

Offer/Initial Public [®] lakhs comprising of a Fresh Issue of 47,42,000 Equity Shares and the Offer for Sale of 8,00,000

Offering/ IPO Equity Shares of face value of Rs. 10 each by Vishal Jain, Promoter Selling Shareholder.

Offered Shares Offer of up to 8,00,000 Equity shares aggregating to Rs. [e] lakhs being offered for sale by the
promoter selling shareholder in the offer.

Offer Agreement The Offer Agreement dated January 13, 2026 along with Addendum to the Offer Agreement dated
June 06, 2026 between our Company, Selling Shareholders and Book Running Lead Manager, Seren
Capital Private Limited.

Offer Price The Price at which the Equity Shares are being issued by our Company under this Red Herring
Prospectus being X [ @] per Equity share, as determined by our Company and the Selling Shareholders,
in consultation with the BRLM.

Offer Proceeds Proceeds to be raised by our Company through this Offer, for further details please refer chapter titled

“Objects of the Offer” beginning on page 81 of this Red Herring Prospectus.
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Offer/ Public Offer/ The Initial Public Offer of up to 55,42,000 Equity shares of face value of X 10/- each at offer price of
Offer size/ Initial Public | X [@]/- per Equity share, including a premium of X [@]/- per equity share aggregating to X [e] lakhs
Offer/ Initial Public comprising the Fresh Offer 0f 47,42,000 Equity shares of face value of % 10/- each and the Offer for
Offering/ IPO Sale of 8,00,000 Equity Shares of face value of X 10/- each.

Offer for Sale The offer for sale component of the Offer, comprising of an offer for sale of up to 8,00,000 Equity

Shares of face value of Rs. 10 each at X [®] per Equity Share aggregating up to X [e] lakhs by Selling
Shareholders.

Pay-in-Period

The period commencing on the Bid/Offer Opening date and extended until the closure of the Anchor
Investor Pay-in-Date.

Payment through
electronic transfer of
funds

Payment through NECS, NEFT or Direct Credit, as applicable.

Portion of individual
bidders who applies for
minimum application
size

The portion of the Offer being not less than 35% of the Net Offer, consisting of 17,80,000 Equity
Shares of face value of Rs. 10 each, available for allocation to individual bidders who applies for
minimum application size.

Person/ Persons

Any individual, sole proprietorship, unincorporated association, unincorporated organization, body
corporate, corporation, company, partnership, limited liability company, joint venture, or trust or any
other entity or organization validly constituted and/ or incorporated in the jurisdiction in which it
exists and operates, as the context requires.

Price Band

Price Band of a minimum price (Floor Price) of X [e] and the maximum price (Cap Price) of X [e]
and includes revisions thereof. The Price Band will be decided by our Company in consultation with
the BRLM and advertised in two national daily newspapers (one each in English and in Hindi) with
wide circulation and one daily regional newspaper with wide circulation at least two working days
prior to the Offer Opening Date.

Pricing Date

The date on which our Company in consultation with the BRLM, will finalize the Offer Price.

Project Report

Project Report dated June 04, 2026 obtained by our Company from Rajul Garg, Chartered Engineer,
Garg & Associates, in respect of the proposed Object.

Prospectus

The Prospectus, to be filed with the Registrar of Companies in accordance with the provisions of
Section 26 & 32 of the Companies Act, 2013, containing, inter alia, the Offer Price, size of the Offer
and certain other information.

Public Offer Account

Account to be opened with the Bankers to the Offer to receive monies from the SCSBs from the bank
account of the Applicant, on the Designated Date.

QIB Category/ QIB
Portion

The portion of the Net Offer (including the Anchor Investor Portion) being not more than 50% of the
Net Offer, consisting of 25,39,000 Equity Shares of face value of Rs. 10 each aggregating to Z[e]
lakhs which shall be Allotted to QIBs (including Anchor Investors) on a proportionate basis,
including the Anchor Investor Portion (in which allocation shall be on a discretionary basis, as
determined by our Company in consultation with the BRLMSs), subject to valid Bids being received
at or above the Offer Price or Anchor Investor Offer Price (for Anchor Investors).

Qualified Institutional
Buyers/ QIBs/ QIB
Bidders

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations.

Red Herring Prospectus
/ RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies Act, 2013
and the provisions of the SEBI (ICDR) Regulations, which will not have complete particulars of the
price at which the Equity Shares will be offered and the size of the Offer including any addenda or
corrigenda thereto. The Red Herring Prospectus will be filed with the RoC at least three Working
Days before the Bid/Offer Opening Date and will become the Prospectus upon filing with the RoC
after the Pricing Date.

Refund Account The ‘no-lien” and ‘non-interest bearing” account opened with the Refund Bank, from which refunds,
if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be made.

Refund Bank/ Refund Bank which is / are clearing member(s) and registered with the SEBI as Bankers to the Offer at which

Banker the Refund Account will be opened, in this case being Axis Bank Limited.

Refund through Refunds through NECS, direct credit, RTGS or NEFT, as applicable.

electronic transfer of
funds

Registered Broker The stockbrokers registered with the stock exchanges having nationwide terminals, other than the
members of the Syndicate and eligible to procure Bids.
Registrar Agreement The agreement dated December 16, 2025 along with addendum to Registrar agreement dated June

06, 2026 entered into between our Company and the Registrar to the Offer in relation to the
responsibilities and obligations of the Registrar to the Offer pertaining to the Offer.

Registrar and Share
Transfer Agents or RTAs

Registrar and share transfer agents registered with SEBI and eligible to procure Applications at the
Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015, issued by SEBI.
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Registrar/ Registrar to
the Offer/ RTA/ RTI

Registrar to the Offer, in this case being Mudra RTA Ventures Private Limited.

Regulation S

Regulation S under the U.S. Securities Act of 1933, as amended from time to time.

Reservation Portion

The portion of the Offer reserved for category of eligible Applicants as provided under the SEBI
(ICDR) Regulations, 2018.

Reserved Category/
Categories

Categories of persons eligible for making application under reservation portion.

Revision Form

The form used by the Bidders to modify the quantity of Equity Shares or the Bid Amount in any of
their Bid-cum-Application Forms or any previous Revision Form(s), as applicable None of the
bidders are allowed to withdraw or lower their Bids (in terms of quantity of Equity Shares or the Bid
Amount) at any stage.

SCPL Seren Capital Private Limited.
SEBI Securities and Exchange Board of India constituted under the SEBI Act, 1992.
SEBI Act Securities and Exchange Board of India Act, 1992, as amended.

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investments Funds) Regulations, 2012, as
amended.

SEBI FII Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations, 1995, as
amended from time to time.

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019, as amended
from time to time.
SEBI FVCI Regulations | Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000, as

amended from time to time.

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014.

SEBI (PFUTP) Securities and Exchange Board of India (Prohibition of Fraudulent and Unfair Trade Practices
Regulations/ PEUTP relating to Securities Markets) Regulations, 2003
Regulations

Securities laws

Means the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act, 1996 and the
rules and regulations made thereunder and the general or special orders, guidelines or circulars made
or issued by the Board thereunder and the provisions of the Companies Act, 2013 or any previous
company law and any subordinate legislation framed thereunder, which are administered by the
Board.

SEBI (ICDR)
Regulations/ ICDR
Regulation/ Regulation

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 issued by SEBI on
September 11, 2018, as amended, including instructions and clarifications issued by SEBI from time
to time.

SEBI (Venture Capital)

Securities and Exchange Board of India (Venture Capital) Regulations, 1996 as amended from time

Regulations to time.

SEBI Insider Trading The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015 as
Regulations amended, including instructions and clarifications issued by SEBI from time to time.

SEBI Listing The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015/ SEBI | Regulations, 2015 as amended, including instructions and clarifications issued by SEBI from time to
Listing Regulations/ time.

Listing Regulations/

SEBI (LODR)

SEBI Takeover Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeover)
Regulations or SEBI Regulations, 2011, as amended from time to time.

(SAST) Regulations

Self-Certified Syndicate | Shall mean a Banker to an Offer registered under Securities and Exchange Board of India (Bankers
Bank(s) / SCSB(s) to an Issue) Regulations, 1994, as amended from time to time, and which offer the service of making

Application/s Supported by Blocked Amount including blocking of bank account and a list of which
is available on https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes or at such
other website as may be prescribed by SEBI from time to time.

Sub — Account

Sub - accounts registered with SEBI under the Securities and Exchange Board of India (Foreign
Institutional Investor) Regulations, 1995, other than sub-accounts which are foreign corporate or
foreign individuals.

Selling Shareholder/ | Selling Shareholder being Vishal Jain.

Promoter Selling

Shareholder

Share Escrow Agent The Share Escrow Agent appointed pursuant to the Share Escrow Agreement, namely Mudra RTA

Ventures Private Limited.

Share Escrow
Agreement

The agreement dated May 26, 2026 entered into between our Company, the Promoter Selling
Shareholder and the Share Escrow Agent in connection with the transfer of the Offered Shares by the
Promoter Selling Shareholder and credit of such Equity Shares to the demat account of the Allottees
in accordance with the Basis of Allotment.
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SME Exchange

SME Platform of the BSE i.e. BSE SME.

Specified Locations

Collection centres where the SCSBs shall accept application form, a list of which is available on the
website of SEBI (https://www.sebi.gov.in/) and updated from time to time.

Specified Securities

Equity shares offered through this Red Herring Prospectus.

Sponsor Bank

Sponsor Bank means a Banker to the Offer registered with SEBI, which is appointed by the Issuer to
act as a conduit between the Stock Exchanges and NPCI (National Payments Corporation of India)
in order to push the mandate, collect requests and / or payment instructions of the category of
individual investors who applies for minimum application size into the UPL.

Sub Syndicate Member

A SEBI Registered member of BSE appointed by the BRLM and/ or syndicate member to act as a
Sub Syndicate Member in the Offer.

Systemically Important
Non- Banking Financial
Company

Systemically important non-banking financial company as defined under Regulation 2(1)(iii) of the
SEBI ICDR Regulations.

Transaction Registration

The slip or document issued by the member of the Syndicate or SCSB (only on demand) as the case

Slip/ TRS may be, to the Applicant as proof of registration of the Application.
U.S. Securities Act U.S. Securities Act of 1933, as amended
Underwriter The BRLM who shall underwrite this Offer pursuant to the provisions of the SEBI (ICDR)

Regulations, 2018 and the Securities and Exchange Board of India (Underwriters) Regulations, 1993,
as amended from time to time.

Underwriting Agreement

The Agreement dated May 26, 2026 entered between the Underwriter, our Company, Selling
Shareholders and BRLM.

UPI

UPI is an instant payment system developed by the NPCI, it enables merging several banking
features, seamless fund routing & merchant payment into one hood. UPI allows instant transfer of
money between any two bank accounts using a payment address which uniquely identifies a person’s
bank account

UPI Circulars

SEBI circular no. CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50  dated  April 3, 2019, SEBI circular  no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 ~ dated  June 28, 2019, SEBI  circular  no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated  July 26, 2019 SEBI  circular  no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI Circular no
SEBI/HO/CFD/DIL2/CIR/P/2020/50  dated March 30, 2020, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M  dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47  dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated  June 2, 2021, SEBI  circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45  dated  April 5, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51  dated April 20, 2022 SEBI  Circular No:
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/76 dated May 30, 2022, SEBI circular number
SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with the circular issued by the
National Stock Exchange of India Limited having reference no. 25/2022 dated August 3, 2022 and
the circular issued by BSE Limited having reference no. 20220803-40 dated August 3, 2022 and any
subsequent circulars or notifications issued by SEBI or the Stock Exchanges in this regard.

UPI ID ID created on the UPI for single-window mobile payment system developed by the NPCI (National
Payments Corporation of India).

UPI Mandate Request/ A request (intimating the UPI Bidders by way of a notification on the UPI-linked mobile application

Mandate Request and by way of an SMS on directing the UPI Bidders to such UPI mobile application) to the UPI
Bidders initiated by the Sponsor Bank(s) to authorise blocking of funds on the UPI application
equivalent to Bid Amount and subsequent debit of funds in case of Allotment.

UPI Mechanism The mechanism that was used by an RIB to make a Bid in the Offer in accordance with the UPI
Circulars on Streamlining of Public Issues.

UPI PIN Password to authenticate UPI transaction.

Venture Capital Fund/ Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of India (Venture

VCF Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in India.

Wilful Defaulter(s) Wilful defaulter as defined under Regulation 2(1)(111) of the SEBI (ICDR) Regulations, 2018.

Working Day In accordance with Regulation 2(1) (mmm) of SEBI (ICDR) Regulations, 2018, working days means,

all days on which commercial banks in Mumbai are open for business.

However, in respect of—

(a) announcement of Price Band; and

(b) Offer period, working days shall mean all days, excluding Saturdays, Sundays and public
holidays, on which commercial banks in Mumbai are open for business;

(c) the time period between the Offer Closing Date and the listing of the Equity Shares on the Stock
Exchange, working day shall mean all trading days of the Stock Exchange, excluding Sundays and
bank holidays, as per circulars issued by SEBI.
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Technical and Industry Related Terms

Term Description

ABCs Aerial Bunched Cables

AMI Advanced Metering Infrastructure

CCV Continuous Catenary Vulcanization

DC Direct Current
Distribution Companies (state-owned or private entities in India responsible for purchasing

DISCOMs L o5
electricity from generators and supplying it to consumers)

DPC Double Paper Covered

EHV Extra High Voltage

ERP Enterprise Resource Planning

EPC Engineering, Procurement, and Construction

EV Electric Vehicle

HT High Tension

HTLS High-Temperature Low-Sag

LT Low Tension

LT AB Low Tension Aerial Bunched

MVCC Medium Voltage Covered Cable

OPGW Optical Ground Wire

PVC Polyvinyl Chloride

SCADA Supervisory Control and Data Acquisition

SKUs Stock Keeping Units

T&D Transmission and Distribution

uv Ultraviolet

XLPE Cross-linked Polyethylene

Conventional terms and Abbreviations

Abbreviation

Full Form

Rs./ Rupees/ INR/ X

Indian Rupees

AS / Accounting Standard

Accounting Standards as issued by the Institute of Chartered Accountants of India

Alc Account

ACS Associate Company Secretary

AGM Annual General Meeting

ASBA Applications Supported by Blocked Amount

Amt. Amount

AIF Alternative Investment Funds registered under the Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, as amended.

AY Assessment Year

AOA Articles of Association

Approx Approximately

B. Com Bachelor of Commerce

B.E Bachelor of Engineering

B. Sc Bachelor of Science

B. Tech Bachelor of Technology

BA Bachelor of Arts

Bn Billion

BG/LC Bank Guarantee / Letter of Credit

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation of Allocation Note

Companies Act, 2013

Companies Act, 2013 to the extent in force pursuant to the notification of sections of the
Companies Act, 2013 along with the relevant rules made thereunder as amended.

CA Chartered Accountant

CAIIB Certified Associate of Indian Institute of Bankers
CB Controlling Branch

CC Cash Credit

CIN Corporate Identification Number

CIT Commissioner of Income Tax
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Abbreviation

Full Form

CS Company Secretary

CS & CO Company Secretary & Compliance Officer

CFO Chief Financial Officer

CSR Corporate Social Responsibility

C.PC. Code of Civil Procedure, 1908

CrPC Code of Criminal Procedure, 1973

CPI Consumer Price Index

CENVAT Central Value Added Tax

CST Central Sales Tax

CWA/ICWA Cost and Works Accountant

CMD Chairman and Managing Director

CY Calendar Year

DIN Director Identification Number

DIPP Department of Industrial Policy and Promotion, Ministry of Commerce, Government of
India

DP Depository Participant

DPID Depository Participant’s Identification Number

EBITDA Earnings Before Interest, Taxes, Depreciation & Amortization

ECS Electronic Clearing System

ESIC Employee’s State Insurance Corporation

EPFA Employee’s Provident Funds and Miscellaneous Provisions Act,1952

EMI Equated Monthly Instalment

EPS Earnings Per Share

EGM /EOGM Extraordinary General Meeting

ESOP Employee Stock Option Plan

EXIM/ EXIM Policy Export — Import Policy

FCNR Account Foreign Currency Non-Resident Account

FIPB Foreign Investment Promotion Board

FY / Fiscal/Financial Year

Period of twelve months ended March 31 of that particular year, unless otherwise stated

FEMA

Foreign Exchange Management Act, 1999 as amended from time to time, and the regulations
framed there under.

FBT Fringe Benefit Tax

FDI Foreign Direct Investment

Fls Financial Institutions

FIIs Foreign Institutional Investors (as defined under Foreign Exchange Management (Transfer
or Issue of Security by a Person Resident outside India) Regulations, 2000) registered with
SEBI under applicable laws in India

FPIs “Foreign Portfolio Investor” means a person who satisfies the eligibility criteria prescribed
under regulation 4 and has been registered under Chapter II of Securities And Exchange
Board of India (Foreign Portfolio Investors) Regulations, 2014, which shall be deemed to be
an intermediary in terms of the provisions of the SEBI Act, 1992

FTA Foreign Trade Agreement

FVCI Foreign Venture Capital Investors registered with SEBI under the Securities and Exchange
Board of India (Foreign Venture Capital Investors) Regulations, 2000.

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019

Finance Act Finance Act, 1994

Fraudulent Borrower A fraudulent borrower as defined in Regulation 2(1)(1ll) of the SEBI ICDR Regulations.

FV Face Value

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive
Economic Offenders Act, 2018

Gol/Government Government of India

GDP Gross Domestic Product

GIR Number General Index Registry Number

GST Goods and Services Tax

GVA Gross Value Added

HUF Hindu Undivided Family

HNI High Net Worth Individual

IBC The Insolvency and Bankruptcy Code, 2016
IBBI Insolvency and Bankruptcy Board of India
ICA Independent Chartered Accountant

ICAI The Institute of Chartered Accountants of India
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Abbreviation

Full Form

ICE Independent Chartered Engineer

ISIN International Securities Identification Number
IST Indian Standard Time

ICWAI The Institute of Cost Accountants of India
IMF International Monetary Fund

1P Index of Industrial Production

1PO Initial Public Offer

ICSI The Institute of Company Secretaries of India
IT Information Technology

IFRS International Financial Reporting Standards

INR / %/ Rupees

Indian Rupees, the legal currency of the Republic of India

LT. Act

Income Tax Act, 1961, as amended from time to time

IT Authorities Income Tax Authorities

IT Rules Income Tax Rules, 1962, as amended, except as stated otherwise

Indian GAAP Generally Accepted Accounting Principles in India

Ind AS Indian Accounting Standards as referred to in and notified by the Ind AS Rules

Ind AS Rules The Companies (Indian Accounting Standard) Rules, 2015

IRDA Insurance Regulatory and Development Authority

JV/ Joint Venture A commercial enterprise undertaken jointly by two or more parties which otherwise retain
their distinct identities.

KMP Key Managerial Personnel

KPI Key Performance Indicators

LLB Bachelor of Law

BRLM Book Running Lead Manager

Ltd. Limited

LLP Limited Liability Partnership

MoF Ministry of Finance, Government of India

MoU Memorandum of Understanding

M. A Master of Arts

MCA Ministry of Corporate Affairs, Government of India

M.B. A Master of Business Administration

MAT Minimum Alternate Tax

M. Com Master of Commerce

Mn Million

M. E Master of Engineering

M. Tech Master of Technology

Merchant Banker Merchant Banker as defined under the Securities and Exchange Board of India (Merchant
Bankers) Regulations, 1992

MSME Micro, Small and Medium Enterprises

NA Not Applicable

NCLT National Company Law Tribunal

Net worth The aggregate of paid-up Share Capital and Share Premium account and Reserves and
Surplus (Excluding revaluation reserves) as reduced by aggregate of Miscellaneous
Expenditure (to the extent not written off) and debit balance of Profit & Loss Account

NACH National Automated Clearing House

NEFT National Electronic Funds Transfer

NECS National Electronic Clearing System

NAV Net Asset Value

NCT National Capital Territory

NPV Net Present Value

NRIs Non-Resident Indians

NRE Account Non-Resident External Account

NRO Account Non-Resident Ordinary Account

NSE National Stock Exchange of India Limited

NOC No Objection Certificate

NSDL National Securities Depository Limited

OCB or Overseas Corporate

Body

A company, partnership, society or other corporate body owned directly or indirectly to the
extent of at least 60% by NRIs including overseas trusts in which not less than 60% of the
beneficial interest is irrevocably held by NRIs directly or indirectly and which was in
existence on October 3, 2003 and immediately before such date was eligible to undertake
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Abbreviation

Full Form

transactions pursuant to the general permission granted to OCBs under the FEMA. OCBs are
not allowed to invest in the Offer.

P.A. Per Annum

PF Provident Fund

PG Post Graduate

PGDBA Post Graduate Diploma in Business Administration

PGDIRPM Post Graduate Diploma in Industrial Relations and Personnel Management
PLR Prime Lending Rate

PAC Persons Acting in Concert

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PAT Profit After Tax

PGeMBA Post Graduate in e- Management and Business Administration Programme
P.O. Purchase Order

PBT Profit Before Tax

PLI Postal Life Insurance

POA Power of Attorney

PSU Public Sector Undertaking(s)

Pvt. Private

Q.C. Quality Control

RoC Registrar of Companies

RBI The Reserve Bank of India

Registration Act Registration Act, 1908

ROE Return on Equity

R&D Research & Development

RONW Return on Net Worth

RTGS Real Time Gross Settlement

SCRA Securities Contracts (Regulation) Act, 1956, as amended from time to time
SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to time
SME Small and Medium Enterprises

SCSB Self-Certified syndicate Banks

SMP Senior Management Personnel

STT Securities Transaction Tax

Sub-Account

Sub-accounts registered with SEBI under the SEBI (Foreign Institutional Investor)
Regulations, 1995, other than sub-accounts which are foreign corporate or foreign
individuals.

Sec. Section

SPV Special Purpose Vehicle

TAN Tax Deduction Account Number

TRS Transaction Registration Slip

Trade Marks Act Trade Marks Act, 1999

TIN Taxpayers Identification Number

UIN Unique identification number

U.N. United Nations

US/United States United States of America

USD/ US$/ $ United States Dollar, the official currency of the United States of America
U.S. GAAP Generally Accepted Accounting Principles in the United States of America
VAT Value Added Tax

VCF/ Venture Capital Fund

Venture Capital Funds (as defined under the Securities and Exchange Board of India
(Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable laws in
India.

Wilful Defaulter(s) Company or person categorized as a wilful defaulter by any bank or financial institution (as
defined under the Companies Act, 2013) or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India and includes any
company whose director or promoter is categorized as such and as defined under Regulation
2(1)(111) of the SEBI (ICDR) Regulations, 2018.

WDV Written Down Value

WPI Wholesale Price Index

WTD Whole Time Director

w.e.f. With effect from

-, ) Represent Outflow
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Key Performance Indicators terms

KPI [Explanations

Revenue from Revenue from Operations is used by our management to track the revenue profile of the business and in

Operations turn helps to assess the overall financial performance of our Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the business

EBITDA Margin (%) [EBITDA Margin (%) is an indicator of the operational profitability and financial performance of our
business

PAT Profit after tax provides information regarding the overall profitability of the business.

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business.

Net Worth INet worth is used by the management to ascertain the total value created by the entity and provides a
snapshot of current financial position of the entity.

ROE (%) RoE provides how efficiently our Company generates profits from shareholders’ funds.

RoCE (%) RoCE provides how efficiently Company generates earnings from the capital employed in the business.

Renetiti Percentage (%) of Revenue from Repeat Customers = (Revenue from customers invoiced in both the

epetitive customers . . . . . . .
(%) current period and the immediately preceding financial year + Revenue from Operations) x 100

For details, please refer to the section “Basis for Offer Price — Key Performance Indicators” on page 96 of the RHP. The words
and expressions used but not defined in this Red Herring Prospectus will have the same meaning as assigned to such terms under
the Companies Act, 2013, the Securities and Exchange Board of India Act, 1992 (the “SEBI Act”), the SCRA, SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018 the Depositories Act and the rules and regulations made thereunder.

Notwithstanding the foregoing, terms in “Main Provisions of the Articles of Association”, “Statement of Possible Tax Benefits”,

“Industry Overview”, “Regulations and Policies in India”, “Financial Information of the Company”, “Outstanding Litigations
and Material Developments” and “Offer Procedure”, will have the meaning ascribed to such terms in these respective sections.
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND CURRENCY OF
FINANCIAL PRESENTATION

Certain Conventions

All references in the Red Herring Prospectus to “India” are to the Republic of India. All references in the Red Herring Prospectus
to the “U.S.”, “USA” or “United States” are to the United States of America.

In this Red Herring Prospectus, unless the context otherwise requires, all references to one gender also refers to another gender and
the word “Lac / Lakh” means “one hundred thousand”, the word “million (mn)” means “Ten Lac / Lakh”, the word “Crore” means
“ten million” and the word “billion (bn)”” means “one hundred crore”. In this Red Herring Prospectus, any discrepancies in any table
between total and the sum of the amounts listed are due to rounding off. All figures in decimals have been rounded off to the second
decimal and all percentage figures have been rounded off to two decimal places. In certain instances, (i) the sum or percentage
change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the numbers in a column or row in
certain tables may not conform exactly to the total figure given for that column or row.

Use of Financial Data

Unless stated otherwise, throughout this Red Herring Prospectus, all figures have been expressed in Rupees and Lakh. Unless stated
otherwise, the financial data in the Red Herring Prospectus is derived from our restated financial information prepared for the
financial year ended March 31, 2026, March 31, 2025 and March 31, 2024 in accordance with Indian GAAP, the Companies Act
and SEBI (ICDR) Regulations, 2018 included under Section titled “Financial Information of the Company” beginning on page
185 of this Red Herring Prospectus.

There are significant differences between Indian GAAP, the International Financial Reporting Standards (“IFRS”) and the Generally
Accepted Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the Indian
GAAP financial statements included in this Red Herring Prospectus will provide meaningful information is entirely dependent on
the reader’s level of familiarity with Indian accounting practice and Indian GAAP. Any reliance by persons not familiar with Indian
accounting practices on the financial disclosures presented in this Red Herring Prospectus should accordingly be limited. We have
not attempted to explain those differences or quantify their impact on the financial data included herein, and we urge you to consult
your own advisors regarding such differences and their impact on our financial data.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management’s Discussion and Analysis of Financial
Condition and Results of Operations” and elsewhere in the Red Herring Prospectus unless otherwise indicated, have been
calculated on the basis of the Company‘s restated financial statements prepared in accordance with the applicable provisions of the
Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, 2018, as stated in the report of our Peer
Review Auditor, set out in section titled “Financial Information of the Company” beginning on page 185 of this Red Herring
Prospectus. Our fiscal year commences on April 1 of every year and ends on March 31% of every next year.

For additional definitions used in this Red Herring Prospectus, see the section “Definitions and Abbreviations” on page 01 of this
Red Herring Prospectus. In the section titled “Main Provisions of the Articles of Association”, on page 340 of the Red Herring
Prospectus defined terms have the meaning given to such terms in the Articles of Association of our Company.

Use of Industry & Market Data

Unless otherwise indicated or unless the context requires otherwise, industry and market data used in this section have been derived
from the industry report titled “Electrical Wires, Cables, Conductors and Winding wires Industry Landscape”, dated January 19,
2026 ( Infomerics Report or Report”), prepared and issued by Infomerics Analytics and Research Private Limited exclusively for
the purpose of this offer, and commissioned and paid for by our Company. Infomerics has stated in its report that the Report has
been prepared based on information available in Infomerics Analytics & Research 's proprietary database, and other sources
considered by Infomerics Analytics & Research as accurate and reliable including the information in public domain. The views and
opinions expressed herein do not constitute the opinion of Infomerics Analytics & Research to buy or invest in this industry, sector
or companies operating in this sector or industry and is also not a recommendation to enter into any transaction in this industry or
sector in any manner whatsoever. All forecasts in this report are based on assumptions considered to be reasonable by Infomerics
Analytics & Research; however, the actual outcome may be materially affected by changes in the industry and economic
circumstances, which could be different from the projections.

As such, a blanket, generic use of the derived results or the methodology is not encouraged. There are no standard data gathering
methodologies in the industry in which we conduct our business, and methodologies and assumptions vary widely among different
industry sources. Further, such assumptions may change based on various factors. We cannot assure you that Infomerics assumptions
are correct or will not change and, accordingly, our position in the market may differ, favorably or unfavorably, from that presented
in this Red Herring Prospectus. Further, the commissioned report is not a recommendation to invest or disinvest in our Company.
Prospective investors are advised not to unduly rely on the commissioned report or extracts thereof as included in this Red Herring
Prospectus, when making their investment decisions. For risks in relation to commissioned reports, see “Risk Factors —Internal
Risks — Certain sections of this Red Herring Prospectus disclose information from industry report commissioned and paid for
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by us and any reliance on such information for making an investment decision in the Issue is subject to inherent risks.” on page
41 of this RHP.

In accordance with the SEBI (ICDR) Regulations, 2018 the section titled “Basis for Offer Price” on page 94 of the Red Herring
Prospectus includes information relating to our peer group companies. Such information has been derived from publicly available
sources, and neither we, nor the BRLM, have independently verified such information.

Disclaimer of Infomerics

The Research report on Electrical Wires, Cables, Conductors and Winding wires Industry Landscape is prepared by Infomerics
Analytics & Research Private Limited. Infomerics Analytics & Research has taken utmost care to ensure accuracy and objectivity
while developing this report based on information available in Infomerics Analytics & Research 's proprietary database, and other
sources considered by Infomerics Analytics & Research as accurate and reliable including the information in public domain. The
views and opinions expressed herein do not constitute the opinion of Infomerics Analytics & Research to buy or invest in this
industry, sector or companies operating in this sector or industry and it is also not a recommendation to enter into any transaction
in this industry or sector in any manner whatsoever.

The report has to be seen in its entirety; the selective review of portions of the report may lead to inaccurate assessments. All
forecasts in the report are based on assumptions considered to be reasonable by Infomerics Analytics & Research; however, the
actual outcome may be materially affected by changes in the industry and economic circumstances, which could be different from
the projections.

Nothing contained in the report is capable or intended to create any legally binding obligations on the sender or Infomerics
Analytics & Research which accepts no responsibility, whatsoever, for loss or damage from the use of the said information.
Infomerics Analytics & Research is also not responsible for any errors in transmission and specifically states that it, or its directors,
employees, parent company — Infomerics Valuation & Rating, or its directors, employees do not have any financial liabilities
whatsoever to the subscribers/users of the report. The subscriber/user assumes the entire risk of any use made of the report or data
herein. The report is for the information of the authorized recipient in India only and any reproduction of the report or part of it
would require explicit written prior approval of Infomerics Analytics & Research Private Limited

Infomerics Analytics & Research shall reveal the report to the extent necessary and called for by appropriate regulatory agencies,
viz., SEBI, RBI, Government authorities, etc., if it is required to do so.

Industry sources and publications generally state that the information contained therein has been obtained from sources generally
believed to be reliable, but their accuracy, completeness and underlying assumptions are not guaranteed, and their reliability cannot
be assured and accordingly, investment decisions should not be based on such information. Although the industry and market data
used in this Red Herring Prospectus is reliable, it has not been independently verified by us, the BRLM, or any of their respective
affiliates or advisors. The data used in these sources may have been re-classified by us for the purposes of presentation.

Data from these sources may also not be comparable. Industry sources and publications are also prepared based on information as
of specific dates and may no longer be current or reflect current trends. Industry sources and publications may also base their
information on estimates, projections, forecasts and assumptions that may prove to be incorrect. Such data involves risks,
uncertainties and numerous assumptions and is subject to change based on various factors, including those discussed in the section
‘Risk Factors’ on page 18 of this RHP.

Accordingly, investors should not place undue reliance on or base their investment decision on this information. The extent to which
the market and industry data used in this Red Herring Prospectus is meaningful depends on the reader’s familiarity with and
understanding of the methodologies used in compiling such data. There are no standard data gathering methodologies in the industry
in which business of our Company is conducted, and methodologies and assumptions may vary widely among different industry
sources.

Currency of Financial Presentation

All references to “Rupees” or “INR” or “%” are to Indian Rupees, the official currency of the Republic of India. Except where
specified, including in the section titled “Industry Overview” throughout the Red Herring Prospectus all figures have been expressed
in Lakhs.

Any percentage amounts, as set forth in “Risk Factors”, “Our Business”, “Management's Discussion and Analysis of Financial
Conditions and Results of Operations” on page 18, 129 and 240 respectively of this Red Herring Prospectus, unless otherwise
indicated, have been calculated based on our restated financial statements prepared in accordance with Indian GAAP.
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FORWARD LOOKING STATEMENTS

This Red Herring Prospectus includes certain “forward-looking statements”. We have included statements in the Red Herring
Prospectus which contain words or phrases such as “will”, “aim”, “is likely to result”, “believe”, “expect”, “will continue”,
“anticipate”, “estimate”, “intend”, “plan”, “contemplate”, “seek to”, “future”, “objective”, “goal”, “project”, “should”, “will pursue”
and similar expressions or variations of such expressions, that are “forward-looking statements”. Also, statements which describe
our strategies, objectives, plans or goals are also forward looking statements.

All forward looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to differ
materially from those contemplated by the relevant forward-looking statement. Forward-looking statements reflect our current views
with respect to future events and are not a guarantee of future performance. These statements are based on our management’s beliefs
and assumptions, which in turn are based on currently available information. Although we believe the assumptions upon which
these forward-looking statements are based are reasonable, any of these assumptions could prove to be inaccurate, and the forward-
looking statements based on these assumptions could be incorrect. Important factors that could cause actual results to differ
materially from our expectations include but are not limited to:

1. General economic and business conditions in the markets in which we operate and in the local, regional, national and
international economies;

Changes in consumer demand;

Failure to successfully upgrade our product portfolio, from time to time;

Any change in government policies resulting in increases in taxes payable by us;

Our ability to retain our key managerial personnel and other employees;

Changes in laws and regulations that apply to the industries in which we operate.

Our failure to keep pace with rapid changes in technology;

Our ability to grow our business;

Our ability to make interest and principal payments on our existing debt obligations and satisfy the other covenants
contained in our existing debt agreements;

10. general economic, political and other risks that are out of our control;

11. Inflation, deflation, unanticipated turbulence in interest rates, equity prices or other rates or prices;
12. Company’s ability to successfully implement its growth strategy and expansion plans;

13. failure to comply with regulations prescribed by authorities of the jurisdictions in which we operate;
14. inability to successfully obtain registrations in a timely manner or at all;

15. occurrence of Environmental Problems & Uninsured Losses;

16. conflicts of interest with affiliated companies, the promoter group and other related parties;

17. any adverse outcome in the legal proceedings in which we are involved;

18. Concentration of ownership among our Promoters;

19. The performance of the financial markets in India and globally;

20. Global distress due to pandemic, war or by any other reason.

AP A

For further discussion of factors that could cause our actual results to differ, see the Section titled “Risk Factors”, “Our Business”
and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” beginning on page 18, 129 and
240 respectively of the Red Herring Prospectus. By their nature, certain market risk disclosures are only estimates and could be
materially different from what actually occurs in the future. As a result, actual future gains or losses could materially differ from
those that have been estimated.

There can be no assurance to investors that the expectations reflected in these forward-looking statements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on such forward-looking statements and not to regard
such statements as a guarantee of our future performance.

Neither our Company or our Directors or the Promoter Selling Shareholder or our Officers or Book Running Lead Manager or
Underwriter nor any of their respective affiliates have any obligation to update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do
not come to fruition. In accordance with SEBI requirements, our Company and the BRLM will ensure that investors in India are
informed of material developments until such time as the grant of listing and trading permission by the Stock Exchange for the
Equity Shares allotted pursuant to this Offer.
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SECTION II: RISK FACTORS

An investment in our Equity Shares involves a high degree of financial risk. Prospective investors should carefully consider all the
information in the Red Herring Prospectus, particularly the “Financial Information of the Company” and the related notes, “Our
Business” and “Management’s Discussion and Analysis of Financial Condition and Results of Operations” on page 185, 129
and 240 respectively of this Red Herring Prospectus and the risks and uncertainties described below, before making a decision to
invest in our Equity Shares.

The risk factors set forth below are not exhaustive and do not purport to be complete or comprehensive in terms of all the risk
factors that may arise in connection with our business or any decision to purchase, own or dispose of the Equity Shares. This section
addresses general risks associated with the industry in which we operate and specific risks associated with our Company. Any of
the following risks, individually or together, could adversely affect our business, financial condition, results of operations or
prospects, which could result in a decline in the value of our Equity Shares and the loss of all or part of your investment in our
Equity Shares. While we have described the risks and uncertainties that our management believes are material, these risks and
uncertainties may not be the only risks and uncertainties we face. Additional risks and uncertainties, including those we currently
are not aware of or deem immaterial, may also have an adverse effect on our business, results of operations, financial condition
and prospects.

This Red Herring Prospectus contains forward-looking statements that involve risks and uncertainties. Our actual results could
differ materially from those anticipated in these forward-looking statements as a result of certain factors, including the
considerations described below and elsewhere in this Red Herring Prospectus. The financial and other related implications of risks
concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors, the potential effects
of which are not quantifiable and therefore no quantification has been provided with respect to such risk factors. In making an
investment decision, prospective investors must rely on their own examination of our Company and the terms of the Issue, including
the merits and the risks involved. You should not invest in this Issue unless you are prepared to accept the risk of losing all or part
of your investment, and you should consult your tax, financial and legal advisors about the particular consequences to you of an
investment in our Equity Shares.

Unless stated otherwise, industry and market data used in this section has been obtained or derived from the report titled “Electrical
Wires, Cables, Conductors and Winding Wires Industry Landscape” dated January 19, 2026 (the “Infomerics Report”) prepared
by Infomerics Analytics & Research Private Limited and such report has been commissioned and paid for by our Company vide
engagement letter dated October 27, 2025 exclusively in relation to the Issue. A copy of the Infomerics Report is available on the
website of our Company at https://seil.net.in/. Unless otherwise indicated, all financial, operational, industry and other related
information derived from the Infomerics Report and included herein with respect to any particular year refers to such information
for the relevant calendar year.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been considered for determining
the materiality.

1. Some events may not be material individually but may be found material collectively.
2. Some events may have material impact qualitatively instead of quantitatively.
3. Some events may not be material at present but may be having material impact in future.

Note:

The risk factors as envisaged by the management along with the proposals to address the risk if any. Unless specified or quantified
in the relevant risk factors below, we are not in a position to quantify the financial implication of any of the risks described in this
section.

In this Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listed are due to rounding
off. Any percentage amounts, as set forth in “Risk Factors” on page 18 and “Management Discussion and Analysis of Financial
Condition and Results of Operations” on page 240 of this Red Herring Prospectus unless otherwise indicated, has been calculated
on the basis of the amount disclosed in the "Restated Financial Statements”.

INTERNAL RISK FACTORS

1. We derive a major portion of our revenue from Government customers, particularly state-owned electricity distribution
utilities (“DISCOMs”), and any reduction in Government expenditure, adverse changes in procurement policies or failure
to secure tenders may adversely affect our business, financial condition, results of operations and cash flows.

We derive a major portion of our revenue from Government customers, comprising state-owned electricity distribution utilities
(“DISCOMSs”). Our supplies to DISCOM’s are undertaken pursuant to competitive tender-based procurement processes, subject to
satisfaction of prescribed technical and financial eligibility criteria. Our ability to qualify for and secure such contracts depends on
meeting prescribed eligibility criteria and quoting competitive prices. Any inability to qualify for tenders, modifications to pre-
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qualification criteria, cancellation or postponement of tenders, changes in procurement norms or technical specifications, or
reduction in the scope or volume of orders may adversely affect our order inflow, business, revenue from operations and profitability.

Our revenue bifurcation (customer-wise) for the Fiscal 2026, 2025 and 2024 is stated below:

(Rs. in lakhs)

Particulars EY % oi;‘ ll:)errlenue EY % off lI:)erzenue EY % ofﬁl:)el;enue
2025-26 . 2024-25 . 2023-24 .
operations operations operations
Government entities 9,638.23 35.78% 6,705.23 49.40% 9,370.37 90.55%
Private Entities 17,297.43 64.22% 6,868.75 50.60% 977.84 9.45%
Total 26,935.66 100.00 13,573.97 100.00 10,348.21 100.00

As reflected above, revenue from Government customers has historically constituted a significant proportion of our revenue from
operations. Consequently, our business is exposed to risks associated with Government spending patterns, capital expenditure
allocations, budgetary priorities and procurement policies.

Further, we generally do not have long-term supply contracts with such customers, and our engagements are contingent upon the
award of specific tenders issued by Government customers or their appointed EPC contractors. The award of contracts, execution
timelines and receipt of payments are dependent on factors such as Government approvals, funding availability, administrative
processes, competitive intensity and sectoral priorities. Delays in award of contracts, execution milestones or receipt of payments
may adversely affect our liquidity, cash flows and working capital requirements.

In addition, changes in Government policies, reallocation of capital expenditure within the power sector or reduction in infrastructure
spending may adversely affect demand for our products. If we are unable to secure new contracts or maintain order volumes from
Government customers, our business, financial condition, results of operations and cash flows may be adversely affected.

2. We derive a significant portion of our revenue from the sale of our key product, namely Low Tension (“LT”) cables. Any
decline in demand for LT cables could have an adverse effect on our business, results of operations and financial condition.

We generate a significant portion of our revenue from our key product, namely Low Tension (“LT”) cables. Revenue from LT cables
accounted for 31.35%, 55.85% and 16.10% of our revenue from operations for the year ended Fiscal 2026, Fiscal 2025 and Fiscal

2024.

LT cables are insulated conductors used in power distribution networks for the transmission of electricity within distribution systems.
This category includes PVC and XLPE insulated cables in various configurations, including Aerial Bunched (“AB”) cables used in
overhead distribution systems. These products are supplied to state-owned electricity distribution utilities (“DISCOMs”), EPC
contractors and trading entities engaged in the distribution of electrical products. For further details relating to our products, please
refer to the section titled “Our Business — Our Products” on page 134 of this Red Herring Prospectus.

The following table sets forth information on our product mix in terms of revenue contribution in the periods indicated:
(Rs. in lakhs)

% of % of % of
Particulars FY Revenue FY Revenue FY Revenue
2025-26 from 2024-25 from 2023-24 from
operations operations operations
Cables
- Low Tension Cable 7,954.74 29.53% 7,433.76 54.76% 1,311.61 12.67%
- High Tension Cable 380.10 1.41% - 0.00% - 0.00%
Wires and Conductors
- Winding Aluminium Wire/Strip 4,675.36 17.36% 3,672.62 27.06% 5,210.74 50.35%
- Aluminium Wire /Rod 455.62 1.69% - 0.00% - 0.00%
- Winding Copper Wire/Strip 232.89 0.86% - 0.00% 150.51 1.45%
- Conductor 465.57 1.73% 3.23 0.02% 28.40 0.27%
- MVCC 1,918.60 7.12% - 0.00% - 0.00%
Total Revenue from Manufacturing Products | 16,082.88 | 59.71% | 11,109.61 | 81.84% 6,701.26 64.76%
Cables
- Low Tension Cable 490.02 1.82% 147.50 1.09% 354.84 3.43%
- High Tension Cable 10.17 0.04% - 0.00% - 0.00%
Wires and Conductors
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-Aluminium Rod 7,209.54 26.77% 7.56 0.06% 52.21 0.50%
-Winding Aluminium Wire/Strip 996.65 3.70% 1,779.10 13.11% 2,657.16 25.68%
- Aluminium Wire 867.59 3.22% - 0.00% - 0.00%
- Winding Copper Wire/Strip - 0.00% - 0.00% 46.94 0.45%
-Aluminium/ Zinc Ingots 670.34 2.49% - 0.00% - 0.00%
-Others (Raw Material / Packing Goods) 92.84 0.34% 17.40 0.13% 17.85 0.17%
Total Revenue from Traded Products 10,337.16 | 38.38% | 1,951.57 | 14.38% | 3,128.99 | 30.24%
Total Revenue from Products 26,420.04 | 98.09% | 13,061.18 | 96.22% 9,830.25 94.99%
Total Revenue from Services 146.28 0.54% 257.35 1.90% 277.53 2.68%
Total Other Operating Revenue 369.34 1.37% 255.44 1.88% 240.43 2.32%
Total Revenue from Operations 26,935.66 | 100.00% | 13,573.97 | 100.00% | 10,348.21 | 100.00%

*Others include raw material and packing material

Any decline in demand for LT cables, whether due to increased competition, pricing pressures, reduction in distribution
infrastructure activity, changes in applicable technical standards or specifications, or customer preference for alternative products
or suppliers, may adversely affect our revenues. Given the concentration of our revenue in this product category, we cannot assure
that we will be able to maintain historical levels of sales of LT cables in the future. Any sustained reduction in demand for LT cables
could materially and adversely affect our business, financial condition, results of operations and cash flows.

3. We have recently commenced manufacturing of Low Tension (LT) cables in Fiscal 2023-24 and High Tension (HT) cables
in Fiscal 2025-26 and given our limited operating history in these product categories, we may face operational, technical
and commercial challenges that could adversely affect our business, financial condition, results of operations and future
growth prospects.

Our Company commenced manufacturing of Low Tension (LT) cables in Fiscal 2023-24 and subsequently initiated manufacturing
of High Tension (HT) cables in Fiscal 2025-26. Prior to such expansion, our operations were primarily focused on the manufacture
of winding wires and conductors. Accordingly, we have limited operating history in the manufacturing and commercial supply of
LT and HT cables.

The manufacturing of LT and HT cables involves distinct production processes, technical know-how, quality control parameters,
insulation and testing standards, and compliance with applicable technical specifications, including those prescribed by regulatory
authorities and institutional customers. As a relatively new entrant in these product segments, we may face challenges in stabilising
production processes, achieving optimal capacity utilization, ensuring consistency in product quality, and managing rejection rates,
warranty exposures or performance-related claims.

In addition, the cable segment, particularly HT cables, requires strict adherence to inspection, testing and certification norms and
may involve longer approval cycles from customers, including state-owned electricity distribution utilities and EPC contractors.
Any delays in obtaining product approvals, vendor registrations or technical clearances may adversely affect our ability to secure
and execute orders in these segments.

We are also exposed to risks associated with procurement of specialized raw materials, process control requirements, skilled
manpower availability, and efficient operation of new plant and machinery. Any inefficiencies, technical issues, production
disruptions or inability to meet prescribed technical specifications could result in order cancellations, penalties, reputational impact
or loss of business opportunities.

Further, the LT and HT cable segments are competitive and include established players with longer operating track records, wider
product portfolios and greater experience in large-scale cable manufacturing. If we are unable to effectively scale our cable
manufacturing operations, maintain required quality standards, or compete effectively in these segments, our revenues, profitability,
financial condition and future growth prospects may be adversely affected.

4. Majority of our revenue is derived from a limited number of customers, and any reduction in orders from such customers
may adversely affect our business, financial condition, results of operations and cash flows.

A majority portion of our revenue from operations is derived from a limited number of customers, comprising state-owned electricity
distribution utilities (“DISCOMSs”), private sector entities engaged in infrastructure development & EPC activities, as well as entities
operating in the electrical wires, cables and conductor segment. The revenue from our top 10 customers accounted for 63.68%,
95.94% and 98.00% of our revenue from operations during Fiscal 2026, 2025 and 2024, respectively.

The contribution of our top 10 customers as a percentage of revenue from operations for Fiscal 2026, and Fiscal 2025 is disclosed
hereunder:
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Top 10 customers for period ended 31* March, 2026:

(Rs in lakh)
% of Total
Sr. No. | Party Name Sector Amount R:.::::lue Business Verticals
Operations
. Government Power Distribution
- 0,
1 Customer 1 Govt. - Discom 2,598.60 9.65% Utility / DISCOM
Pvt. Infrastructure o Private Infrastructure Development
2 Customer 2 Development/EPC 2,587.26 9.61% JEPC
3 Customer 3 Pvt — Wires 2,100.65 7.80% Private Wires and Cables
4 Customer 4 Pvt — Wires and Cables 2,062.69 7.66% Private Wires and Cables
. Government Power Distribution
— V)
5 Customer 5 Govt. — Discom 1,503.14 5.58% Utility / DISCOM
Pvt. Infrastructure o Private Infrastructure Development
6 Customer 6 Development/EPC 1,396.01 5.18% JEPC
. Government Power Distribution
— V)
7 Customer 7 Govt. — Discom 1,300.57 4.83% Utility / DISCOM
8 Customer 8 Pvt — Wires and Cables 1,288.70 4.78% Private Wires and Cables
. Government Power Distribution
— 0
9 Customer 9 Govt. — Discom 1,287.67 4.78% Utility / DISCOM
. Government Power Distribution
— 0,
10 Customer 10 | Govt. — Discom 1,027.08 3.81% Utility / DISCOM
Total of Top 10 Customers 17,152.37 63.68%
Total Revenue from Operations 26,935.66 100.00%
Top 10 customers for F.Y. ended 31 March 2025:
(Rs in lakh)
(1)
Sr.No. Customer Sector Amount 0 61 Reven.ue Business Verticals
from Operations
Pvt. — Infrastructure o Infrastructure / EPC
1 Customer 1 Development/EPC 4,823.39 35.53%
. Government — Power Distribution
— 0
2 Customer 2 Govt. — Discom 2,344 .88 17.27% Utility (DISCOM)
. Government — Power Distribution
— V)
3 Customer 3 Govt. — Discom 1,715.01 12.63% Utility (DISCOM)
. Government — Power Distribution
— 0,
4 Customer 4 Govt. — Discom 971.93 7.16% Utility (DISCOM)
Pvt. — Infrastructure o Infrastructure / EPC
5 Customer 5 Development/EPC 856.51 6.31%
. Government — Power Distribution
— 0,
6 Customer 6 Govt. — Discom 795.74 5.86% Utility (DISCOM)
. Government — Power Distribution
— 0,
7 Customer 7 Govt. — Discom 702.94 5.18% Utility (DISCOM)
Pvt. — Telecom & Electrical & Energy Solutions /
Energy Infrastructure N Turnkey Projects
8 Customer 8 Solutions / Turnkey 526.67 3.88%
Projects
9 Customer 9 | Pvt. — Electricals 159.94 1.18% Electrical Equipment / Trading
10 Customer 10 | Pvt. — Electricals 126.04 0.93% Electrical Equipment / Trading
Total of Top 10 Customers 13,023.06 95.94% -
Total Revenue from Operations 13,573.97 100.00% -

In the case of Government customers, orders are secured pursuant to tenders. The volume of orders may vary depending on annual
capital expenditure allocations, sanctioned project quantities, circle-wise material allocation and drawdown under awarded
contracts. Any reduction in sanctioned quantities, lower drawdown against rate contracts, delay in execution of distribution works
or allocation of orders to alternative suppliers may adversely affect our revenues.
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In the case of private entities customers, we generally do not enter into long-term binding supply arrangements, and our business is
dependent on repeat purchase orders and commercial relationships. The loss of one or more significant customers, or reduction in
order volumes from such customers, may materially and adversely affect our revenues and operating performance. In order to retain
customers and remain competitive, we may be required to offer commercial terms, including extended credit periods or pricing
concessions, which may place pressure on our margins and working capital.

Customer order volumes may also fluctuate due to factors such as inventory management practices, changes in demand in the power
distribution sector, variations in customer preferences or broader macroeconomic conditions. Any such reduction in demand may
adversely affect our sales volumes.

Further, we are exposed to risks relating to delays or defaults in payments by our customers. Our liquidity and cash flows are
dependent on the creditworthiness and payment discipline of our customers. Any inability or delay in receiving payments may
materially and adversely affect our business, financial condition, results of operations and cash flows.

Given the concentration of revenue among a limited number of customers, any variability in procurement patterns or payment
behavior of such customers may have a material adverse effect on our business, financial condition, results of operations and cash
flows.

5. Our Company had negative cash flows in the past, details of which are given below. Sustained negative cash flow could
impact our growth and business.

We have experienced negative cash flows in the past which have been listed below:
(Rs. In lakhs)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Net cash flow from/ (used in) operating (971.42) (1839.33) (549.22)
activities

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet its capital expenditure, pay
dividends, repay loans, and make new investments without raising finance from external resources. Such negative cash flows lead
to a net decrease in cash and cash equivalents. Any negative cash flow in future could adversely affect our operations and financial
conditions and the trading price of our Equity Shares. For further details, please refer “Financial Statements” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” on pages 185 and 240 respectively.

6. We derive a significant portion of our revenue from trading activities, which is a relatively low-margin and competitive
business and may expose us to risks that could adversely affect our financial performance.

In addition to our manufacturing operations, we are engaged in trading of various products, including aluminium rods,
aluminium/zinc ingots, aluminium wires and strips and other raw materials and related products. For the Fiscal 2026, 2025 and
2024, revenue from trading activities amounted to 10,337.16 lakhs, 31,951.57 lakhs and %3,128.99 lakhs, respectively, representing
38.38%, 14.38% and 30.24% of our total revenue from operations for the respective periods.

Trading activities generally operate on thinner margins compared to manufacturing operations, as they involve limited value addition
and are primarily dependent on procurement efficiency, inventory management and price differentials. A substantial portion of our
trading revenue in the fiscal 2026 was attributable to aluminium rod trading. For details, please refer to section “Our Business —
Product wise revenue” on page 136 of this RHP. Our increased contribution from trading activities exposes us to risks relating to
pricing pressure, margin compression and volatility in commodity prices, particularly aluminium and other metal inputs.

The trading segment is competitive, with participation from manufacturers, stockiest, authorized dealers and independent traders,
including entities with greater financial resources, established sourcing networks and broader customer bases. Entry barriers in
trading are relatively low, which may intensify competition and exert pressure on volumes and pricing.

Further, trading operations are subject to fluctuations in commodity prices, changes in demand from cable manufacturers, electrical
equipment manufacturers and other customers, and higher working capital requirements due to credit extended to customers.
Adverse price movements between procurement and sale, inability to source products at competitive prices, inventory losses,
customer defaults or deterioration in credit quality may adversely affect our margins, liquidity and cash flows.

As trading contributes a significant portion of our revenue, particularly in the current period, any sustained decline in trading
volumes or margins may materially and adversely affect our business, financial condition, and results of operations and cash flows.

7. We are dependent on the performance of the cables market and any adverse changes in the conditions affecting the cables
market can adversely impact our business, financial condition, results of operations, cash flows and prospects.

We derive a substantial portion of our revenue from operations from the manufacture and sale of cables. Our revenue from operations
for the period ended Fiscal 2026, 2025 and 2024 constituted as follows:
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(Rs in Lakhs)

% of % of % of

Particulars EY Revenue FY Revenue FY Revenue

2025-26 from 2024-25 from 2023-24 from

operations operations operations

Cables
- Low Tension Cable 7,954.74 29.53% 7,433.76 54.76% 1,311.61 12.67%
- High Tension Cable 380.10 1.41% - 0.00% - 0.00%
Wires and Conductors
- Winding Aluminium Wire/Strip 4,675.36 17.36% 3,672.62 27.06% 5,210.74 50.35%
- Aluminium Wire /Rod 455.62 1.69% - 0.00% - 0.00%
- Winding Copper Wire/Strip 232.89 0.86% - 0.00% 150.51 1.45%
- Conductor 465.57 1.73% 3.23 0.02% 28.40 0.27%
- MVCC 1,918.60 7.12% 0.00% - 0.00%

Total Revenue from Manufacturing Products | 16,082.88 | 59.71% | 11,109.61 | 81.84% 6,701.26 64.76%

Cables

- Low Tension Cable 490.02 1.82% 147.50 1.09% 354.84 3.43%
- High Tension Cable 10.17 0.04% - 0.00% - 0.00%
Wires and Conductors

-Aluminium Rod 7,209.54 26.77% 7.56 0.06% 52.21 0.50%
-Winding Aluminium Wire/Strip 996.65 3.70% 1,779.10 13.11% 2,657.16 25.68%
- Aluminium Wire 867.59 3.22% - 0.00% - 0.00%
- Winding Copper Wire/Strip - 0.00% - 0.00% 46.94 0.45%
-Aluminium/ Zinc Ingots 670.34 2.49% - 0.00% - 0.00%
-Others (Raw Material / Packing Goods) 92.84 0.34% 17.40 0.13% 17.85 0.17%
Total Revenue from Traded Products 10,337.16 | 38.38% 1,951.57 14.38% 3,128.99 30.24%
Total Revenue from Products 26,420.04 | 98.09% | 13,061.18 | 96.22% 9,830.25 94.99%
Total Revenue from Services 146.28 0.54% 257.35 1.90% 277.53 2.68%
Total Other Operating Revenue 369.34 1.37% 255.44 1.88% 240.43 2.32%
Total Revenue from Operations 26,935.66 | 100.00% | 13,573.97 | 100.00% | 10,348.21 | 100.00%

As a result, our business and financial condition is dependent on the performance of the cables market India and globally, and we
are exposed to fluctuations in the performance of these markets. If demand for cables in India decreases in the future, our business,
results of operations, financial condition, cash flows and prospects may be materially and adversely affected. The cables market
may be affected by, among others, changes in government policies, government initiatives, economic conditions, government and
individual spendings, and the availability of raw material and interest rates, which may negatively affect the demand and the
valuation of our products. These and other factors may negatively contribute to changes in the prices of and demand for our cables
and may have a material adverse effect on our business, financial condition, results of operations and cash flows.

8. We have significant power and fuel requirements and any disruption to power sources could increase our production costs
and adversely affect our results of operations and cash flows.

We require substantial power and fuel for our Manufacturing Units, which represent a large portion of the production costs for our
operations, for the financial years ended March 31, 2026, March 31, 2025 and March 31, 2024 of our revenue from operations, as
follows:

(Rs in Lakhs)
% contribution | As at % contribution | As at % contribution
. As at March
Particulars 31. 2026 to revenue March to revenue March to revenue
> from operations | 31, 2025 from operations | 31, 2024 from operations
Power & Fuel 167.97 0.62% 142.74 1.05% 117.74 1.14%
Expenses

If electricity supplies or supply arrangements were disrupted, our profitability could decline. We source most of our electricity
requirements for our Manufacturing Units from state electricity boards. The cost of electricity from state electricity boards could be
significantly higher, thereby adversely affecting our cost of production and profitability. Further, natural disasters or adverse
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conditions may occur in the geographical areas in which we operate including severe weather, tropical storms, floods, excessive
rainfalls as well as other events beyond our control. If for any reason such electricity is not available, we may need to shut down
our Manufacturing Units until an adequate supply of electricity is restored. While we experience short interruptions (either for few
minutes or one or two hours), however, such interruptions are managed with the generators in order to avoid shutdown of production.
Interruptions of electricity supply can also result in production shutdowns; increased costs associated with restarting production and
the loss of production in progress.

9. We are significantly dependent on a limited number of suppliers for procurement of our raw materials, with which we do
not have any long-term agreements and any disruption in supply or volatility in raw material prices may adversely affect our
business, financial condition, results of operations and cash flows.

The manufacturing of our products, namely winding wires, conductors, and cables, require various raw materials, including
aluminium rods, copper rods, kraft paper, insulating varnish, PVC filler, XLPE and PVC compounds which we source from multiple
vendors. Our cost of raw materials consumed for the Fiscal 2026, 2025, and Fiscal 2024, amounted to 323,457.71 Lakhs, ¥11,725.19
Lakhs and %9,177.69 Lakhs, Lakhs, respectively, representing 87.09%, 86.38% and 88.69% of our revenue from operations for the
corresponding periods. For further details relating to our raw materials and sourcing, please refer to the section titled “Qur Business
— Raw Materials” on page 145 of this Red Herring Prospectus.

Our purchases from our top 10 suppliers for Fiscal 2026, Fiscal 2025, and Fiscal 2024, aggregated to %12,127.80 Lakhs, 37,473.39
Lakhs and % 6,201.35 Lakhs, respectively, constituting 49.70%, 57.12%, and 63.58%, of our total purchases during the respective
periods.

Details of purchases from our top 1, top 3, top 5, and top 10 suppliers for the financial years ended March 31, 2026, 2025 and 2024,
are set out below:

Our top 10 suppliers for fiscal 2026:

S. No | Name of Suppliers Amount (in Lakhs) % of purchase
1 Top 1 Supplier 2,762.50 11.32%
2 Top 3 Suppliers 6,149.40 25.20%
3 Top 5 Suppliers 8,383.71 34.36%
4 Top 10 Suppliers 12,127.80 49.70%

As certified by M/s S A R B & Associates, Chartered accountants, Statutory auditor of our company, by way of their certificate
dated May 28, 2026.

QOur top 10 suppliers for fiscal 2025:

S. No | Name of Suppliers Amount (in Lakhs) % of purchase
1 Top 1 Supplier 2,233.48 17.07%
2 Top 3 Suppliers 4,406.01 33.68%
3 Top 5 Suppliers 5,572.30 42.59%
4 Top 10 Suppliers 7,473.39 57.12%

As certified by M/s S A R B & Associates, Chartered accountant, Statutory auditor of our company, by way of their certificate dated
May 28, 2026.

Our top 10 suppliers for fiscal 2024:

S. No | Name of Suppliers Amount (in Lakhs) % of purchase
1 Top 1 Supplier 1,752.93 17.97%
2 Top 3 Suppliers 3,269.74 33.52%
3 Top 5 Suppliers 4,232.11 43.38%
4 Top 10 Suppliers 6,201.35 63.58%

As certified by M/s S A R B & Associates, Chartered accountants, Statutory auditor of our company, by way of their certificate dated
May 28, 2026

The prices of aluminium and copper are subject to volatility due to factors such as global demand and supply conditions, commodity
market fluctuations, geopolitical developments, currency movements and macroeconomic conditions. Any adverse movement in
raw material prices may increase our cost of production. We may