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Blue color: means heading upward as compare to previous close. Red color: means sloping downward as compare to previous close.

Market Analysis
Daily outlook on Nifty/Sensex and Bank Nifty

The benchmark indices witnessed a sharp recovery from the lower levels. The Nifty ended 107 points higher,
while the Sensex was up by 302 points. Among sectors, the Metal Index outperformed today, rallying over 2
percent, whereas the Reality and Media indices shed over 1 percent.

Technically, after an early morning intraday sharp selloff, the market took support near 25,500/82,700 and
bounced back sharply. From the day's lowest point, the market bounced back over 300/1,200 points, which is

largely positive.

We are of the view that the intraday market texture is positive, but buy on dips and sell on rallies would be
the ideal strategy for day traders. On the downside, 25,650/83,500 and 25,600/83,300 would act as key
support zones, while 25,900-25,950/84,300-84,500 could serve as immediate resistance areas for the bulls.
However, below 25,600/83,300, sentiment could change. If that happens, traders may consider exiting their
long positions.

The strategy should be to trade short between 25900 and 26000, with a stop loss at 26050.

Please scroll down the page to know the sectoral trends and strengths.

Be brave. Take risks. Nothing can substitute experience.
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(It is completely based on technical analysis)

1. Uptrend:

Consider focusing on the top 5 highest-ranking sectors for your investments.

These sectors exhibit strength and positive momentum, making them attractive for long positions.
Investors can ride the upward wave by allocating capital to these outperforming sectors.

2. Downtrend:

Caution is necessary.

Sectors on a downward trajectory are unfavorable for investments.

Patience is tested as these sectors may continue to decline.

Avoid allocating significant resources to sectors experiencing prolonged weakness.

3. Performers:

Performers fall into two categories:

Top Outperformers: These sectors consistently excel, showing sustained strength/Trend.

Top Underperformers: These sectors consistently lag behind, demonstrating persistent weakness.
Understanding the relative performance of sectors helps investors make informed decisions.

Keep an eye on both extremes-the highest and lowest performers-for potential opportunities or risks.
Remember, market dynamics change, so regular assessment and adaptation are crucial

Kotak Securities — Private Client Research Please see the Disclosure/Disclaimer on the last page For Private Circulation



MARKET MORNING

'_l"

NIFTY [N59901]25790.25, 0.42%

1+"i |

JANUARY 13, 2026

NIFTY DAILY CHART

—

25550

25473.40]25500

1 1
. Source : www.SpiderSoftwareIndia.Com

—
-_—
e —

25450
25400
25350
25300
25250
25200
25150
25100

spmsus_lpligeiplinesniiigEs s Snnsnsinnnnsnnssnssignuuisinnnunin
25:0 20 27 N 10 17 24 D 8 15 22 29 26: 5 12
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BUY -

analyst is using.
SELL -

analyst is using.
Stop Loss Order -

limit your losses.

Cr

-

A condition that indicates a good time to buy a stock. The exact circumstances of the signal will be determined by the indicator that an
A condition that indicates a good time to sell a stock. The exact circumstances of the signal will be determined by the indicator that an

An instruction to the broker to buy or sell stock when it trades beyond a specified price. They serve to either protect your profits or
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registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014.
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However SEBI, Exchanges, Clearing Corporations and Depositories etc have conducted the routine inspection and based on their observations have issued
advise/warning/show cause notices/deficiency letters/ or levied penalty or imposed charges for certain deviations observed in inspections or in normal course of
business, as a Stock Broker / Depository Participant/Portfolio Manager. We have not been debarred from doing business by any Stock Exchange / SEBI or any other
authorities; nor has our certificate of registration been cancelled by SEBI at any point of time.

We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions.

This material is for the personal information of the authorized recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer
to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It is for the general information of clients
of Kotak Securities Ltd. It does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of
individual clients.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may go up or down. Past
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Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed
in this material, there may be regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-
looking statements are not predictions and may be subject to change without notice. Our proprietary trading and investment businesses may make investment decisions
that are inconsistent with the recommendations expressed herein.

Kotak Securities Limited has two independent equity research groups: Institutional Equities and Private Client Group. This report has been prepared by the Private Client
Group.

We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof, of company (ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn
brokerage or other compensation or act as a market maker in the financial instruments of the subject company/company (ies) discussed herein or act as advisor or
lender / borrower to such company (ies) or have other potential/material conflict of interest with respect to any recommendation and related information and opinions
at the time of publication of Research Report or at the time of public appearance. Kotak Securities Limited (KSL) may have proprietary long/short position in the above
mentioned scrip(s) and therefore may be considered as interested. The views provided herein are general in nature and does not consider risk appetite or investment
objective of particular investor; readers are requested to take independent professional advice before investing. This should not be construed as invitation or solicitation
to do business with KSL. Kotak Securities Limited is also a Portfolio Manager. Portfolio Management Team (PMS) takes its investment decisions independent of the
PCG research and accordingly PMS may have positions contrary to the PCG research recommendation. Kotak Securities Limited does not provide any promise or
assurance of favourable view for a particular industry or sector or business group in any manner. The investor is requested to take into consideration all the risk factors
including their financial condition, suitability to risk return profile and take professional advice before investing.

The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the subject company or companies
and its or their securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this
report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent.

Details of Associates are available on www.kotak.com

1. “Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account

Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member
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Investments in securities market are subject to market risks. Read all the related documents carefully
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Registration granted by SEBI and certification from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to investors.
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Registered Address: 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai 400051. SEBI Registration No. INZ000200137 (Member of NSE, BSE, MSE, MCX &
NCDEX), Member Id: NSE-08081; BSE-673; MSE-1024; MCX-56285; NCDEX-1262. Research Analyst: INH000000586; BSE Enlistment No: 5035 for compliance T&C and
disclaimers, Visit https://bit.ly/longdisc “

“General Terms and Conditions for Usage of Al/ML in Research Services These Terms and Conditions (“T&C'’s") govern the use of research services provided by Kotak
Securities Limited (“KSL"), where Atrtificial Intelligence (Al) and Machine Learning (ML) technologies are used as part of the research presentation and related services.
By accessing or using such services, you acknowledge and agree to the following: 1. Purpose of Al/ML Usage KSL employs Al/ML based tools for limited purposes such
as - Audio and video generation using Al-created voices, avatars, and formats; « Enhancing accessibility and presentation of research insights; + Facilitating efficiency in
dissemination of market related content and research content. The Al/ML tools are used only as a medium of presentation and/or dissemination and do not alter the
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further advised to consult their financial advisor before making any investment or trading decisions. 7. No Liability KSL shall not be responsible for or liable for any losses,
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