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Non Agri Commodity prices as on 4-Aug-26
Commodity High Low Close Chg % Chg
SPOT PRECIOUS METALS
Spot Gold 4106.3 4040.6 4078.0 23.7 0.58
Spot Silver 60.049 57.858 59.6 14 2.38
COMEX PRECIOUS METALS
Gold ($/toz) 4163.8 4098.2 4152.6 62.1 1.52
Silver ($/toz) 60.285 58.185 60.245 2.39 4.13
MCX PRECIOUS METALS
Gold (Rs/10 gram) 144596 143365 144299 1384.0 0.97
Silver (Rs/kg) 222197 218143 221615 4869.0 2.25
ENERGY
Brent Crude oil ($/bbl) 86.3 78.7 79.4 -4.41 -5.26
WTI Crude oil ($/bbl) 82.3 75.1 75.8 -4.57 -5.69
NYMEX NG ($/MMBtu) 2.786 2.659 2.682 -0.10 -3.56
MCX ENERGY
Crude oil (Rs/bbl) 7860.0 7187.0 7214.0 -431.0 -5.64
Natural Gas (Rs/MMBtu) 266.4 254.0 255.9 -8.5 -3.21
MCX Electricity 4977.0 4762.0 4796.0 -156.0 -3.15
LME BASE METALS ($/tonne)
Copper 14117.0 13871.5 14066.5 196.5 1.42
Aluminium 3269.5 32155 3223.0 1.5 0.05
Lead 1898.0 1869.0 1896.0 29.0 1.55
Zinc 3684.5 3635.0 3673.5 325 0.89
Nickel 17435.0 17125.0 17193.0 133.0 0.78
MCX BASE METALS (Rs/kg)
Copper 1369.7 1349.8 1365.0 17.8 1.32
Aluminium 3493 3443 344.8 0.3 0.07
Lead 200.1 196.4 199.1 22 1.09
Zinc 389.0 386.2 387.5 14 0.38
Nickel 1661.7 1646.0 1649.1 1.6 0.10
LME BASE METALS (Inventory) 8/4/2026 8/3/2026 DayChange w-o-w y-0-y
Copper 238350.0 244025.0 -5675 -9.13% 54.92%
Aluminium 260900.0 262650.0 -1750 -2.58% -44.02%
Lead 264876.0 264876.0 0 -0.99% 25.38%
Zinc 98650.0 99825.0 -1175 -3.09% 6.91%
Nickel 434875.0 438450.0 -3575 -2.76% 59.31%
CURRENCIES
Dollar Index 100.1 99.8 99.9 0.0 -0.04

Source: Bloomberg
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Bullion — Spot gold and silver ended higher on Tuesday, with gold
gaining 0.5% to settle near $4,080 and silver rising over 2% to 1-
week high of S$60 before closing around $59.5. Bullion was
supported by a softer dollar, lower yields and easing crude prices,
which balanced lingering hawkish Fed expectations following last
week's divided decision to keep interest rates unchanged. The
Dollar declined after weaker-than-expected US economic data,
including softer June JOLTS job openings, an unexpected decline in
factory orders and a slightly wider trade deficit, supporting
concerns of slowing economic momentum. Markets are currently
expecting about 57% probability down from 65% of a September
Fed rate hike. Today, gold jumped over $4,120 as investors monitor
US-Iran diplomatic developments and await ADP employment and
ISM services PMI data. Softer data could support bullion by
weakening rate-hike expectations, while stronger readings may lift
the dollar and Treasury yields, limiting upside.

Crude Oil — Benchmark crude oil extended its selloff for a second
straight session on Tuesday, with WTI slipping below $76 and Brent
falling under $79.5 per barrel to three-week lows, as growing optimism
over a potential US-Iran agreement to reopen the Strait of Hormuz
eased supply concerns. Prices were further pressured by rising Saudi
crude exports through the Red Sea and reports of increased tanker
traffic via the Bab el-Mandeb chokepoint. Although crude briefly
gained after President Trump renewed military threats against Iran,
diplomatic efforts led by Oman kept hopes for a shipping agreement
alive. APl data added pressure after reporting a 2.7 million-barrel rise
in US crude inventories and a sharp build at Cushing. Today, WTI trades
below $74.5 and Brent near $78, with downside tied to diplomatic
progress and supply recovery, while geopolitical setbacks or a larger-
than-expected EIA inventory draw could provide support.

Natural Gas — NYMEX natural gas fell more than 3% to settle near
$2.68/MMBtu on Tuesday, pressured by rising US supply expectations
and cooler weather forecasts reducing air-conditioning demand.

Base metals — LME base metals ended broadly higher on Tuesday,
led by copper, that gained over 1% to settle above $14,050/ton, its
highest level since mid-May, as tightening physical supply
outweighed macroeconomic uncertainty. Record US copper
imports exceeding 200K tons in July, ahead of potential refined
copper tariffs, continued to drain inventories from global markets,
pushing LME warehouse stocks to 5-month low while COMEX prices
remained near record highs. Tight Chinese inventories and ongoing
shipments to ease domestic shortages further strengthened the
supply outlook. Meanwhile, Codelco's temporary suspension of the
Andes Norte project highlighted persistent supply risks in Chile. A
weaker US dollar, constrained mine output, and uncertainty over
US refined copper tariffs continue to support copper prices.
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TECHNICAL CHARTS

MCX GOLD (OCT) - Bias: Sideways to Bullish, Range: 144220 - 146660

Gold Futures-zh-MCX B @ 0145,313 H145,400 L144,811 C145,144 +976 (+0.68%)

+ O INR
dag

146,000

145,144
(H:45:35

144,220
143,974
143,742

~5

143,000

142,000

o
¢ ¢
0 a

Source:-Tradingview, Kotak Neo Commodity Research

MCX SILVER (SEP) - Bias: Sideways to Bullish, Range: 216500 - 222632
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TECHNICAL CHARTS

MCX CRUDE OIL (AUG) - Bias: Sideways to Bearish, Range: 6775- 7470
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house.

Kotak Securities Limited is a corporate trading and clearing member of BSE Limited, National Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of
India Limited (MSE), National Commodity and Derivatives Exchange (NCDEX) and Multi Commodity Exchange(MCX). Our businesses include stock broking, services
rendered in connection with distribution of primary market issues and financial products like mutual funds and fixed deposits, depository services and Portfolio Management.

Kotak Securities Limited is also a depository participant with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). Kotak
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is also a Mutual Fund Advisor registered with Association of Mutual Funds in India (AMFI). We are registered as a Research Analyst under SEBI (Research Analyst)
Regulations, 2014.
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levied minor penalty on KSL for certain operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;
nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. It is for the general information of present and prospective clients of Kotak Securities Ltd.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may rise or fall. Past
performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives involve substantial risk and are not
suitable for every investor. Reports based on technical analysis centers on studying charts of price movement and trading volume, as opposed to focusing on fundamentals.
The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent
professional advice before investing. The Report does not constitute a personal recommendation or take into account the particular investment objectives, financial
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The investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and take professional advice before
investing.
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looking statements are not predictions and may be subject to change without notice. Kotak Securities Limited is not engaged in proprietary trade in commodities and the
views mentioned in the report are not in any manner influenced by self-interest of Kotak Securities Limited or the individual Research Analyst.

We and our affiliates/associates, officers, directors, and employees, Research Analyst (including relatives) worldwide may: (a) from time to time, have long or short positions
in, and buy or sell the securities thereof mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation
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solicitation to do business with KSL. Kotak Securities Limited is also a Portfolio Manager. Portfolio Management Team (PMS) takes its independent investment decisions
The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the securities if any and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent. Details of Associates are available on website
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1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account

Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member
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Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to
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‘However, Kotak Securities Prop/Arbitrage team could have exposure/financial interest to the subject company/companies during the ongoing month.’
‘Nature of financial interest is holding of equity shares and/or derivatives of the subject company.’
Our associates may have actual/beneficial ownership of 1% or more securities at the end of the month immediately preceding the date of publication of Research Report.
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No

Subject Company, if any may have been client during twelve months preceding the date of distribution of the research report.: NA

Daily price movement of commodities is available on the following websites:
https://www.mcxindia.com/market-data/market-watch
https://ncdex.com/MarketData/LiveFuturesQuotes.aspx
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