COMMODITY RESEARCH

@ kotak neo Key Price Levels 20-May-26

Supports Resistances Buying/Selling Zone

Stop below  Buying Selling | Stop above
on Buy zone zone for Sell

Commodity Support 3 Support 2 Support 1 Resistance 1 | Resistance 2 | Resistance 3

MCX Gold Jun 154,146 156,426 157,130 158,270 159,410 160,114 162,394 154,146 156,426 160,114 162,394
MCX Gold Aug 157,181 159,159 159,770 160,759 161,748 162,359 164,337 157,181 159,159 162,359 164,337
MCX Gold Mini Jun 153,789 155,903 156,555 157,612 158,669 159,321 161,435 153,789 155,903 159,321 161,435
MCX Gold Mini Jul 155,199 157,361 158,029 159,110 160,191 160,859 163,021 155,199 157,361 160,859 163,021
Spot Silver 67.40 70.95 72.05 73.80 75.60 76.70 80.25 67.40 70.95 76.70 80.25

MCX Silver Jul 251,123 260,430 263,305 267,959 272,613 275,488 284,795 251,123 260,430 275,488 284,795
MCX Silver Sep 257,534 266,341 269,062 273,465 277,868 280,589 289,396 257,534 266,341 280,589 289,396
MCX Silver Mini Jun 254,876 263,865 266,642 271,137 275,632 278,409 287,398 254,876 263,865 278,409 287,398
MCX Silver Mini Jun 254,876 263,865 266,642 271,137 275,632 278,409 287,398 254,876 263,865 278,409 287,398
MCX Copper May 1,304 1,320 1,326 1,334 1,342 1,348 1,365 1,304 1,320 1,348 1,365

MCX Copper Jun 1,321 1,337 1,343 1,351 1,360 1,365 1,382 1,321 1,337 1,365 1,382

MCX Zinc May 359.00 363.05 364.30 366.30 368.30 369.55 373.60 359.00 363.05 369.55 373.60
MCX Lead May 199.85 201.05 201.40 202.00 202.60 202.95 204.15 199.85 201.05 202.95 204.15
MCX Aluminium May 377.30 381.75 383.15 385.40 387.65 389.05 393.50 377.30 381.75 389.05 393.50
MCX Crude Qil Jun 9,587 9,858 9,942 10,077 10,212 10,296 10,567 9,587 9,858 10,296 10,567
MCX Crude Oil Jun 9,587 9,858 9,942 10,077 10,212 10,296 10,567 9,587 9,858 10,296 10,567
MCX Natural Gas May 287.50 294.70 297.00 300.60 304.20 306.45 313.75 287.50 294.70 306.45 313.75
MCX Natural Gas Jun 306.60 313.10 315.10 318.40 321.70 323.70 330.25 306.60 313.10 323.70 330.25
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Supports Resistances Buying/Selling Zone

Stop below  Buying Selling | Stop above

Commodity Support 3 Support 2 Support 1 Resistance 1 | Resistance 2 | Resistance 3 T Zone zone for sell
S NCDEX Castor Seed May 6,475.00 6,482.50 6,495.00 6,502.50 6,515.00 6,522.50 6,535.00 6,475 6,483 6,523 6,535
[SH| NCDEX Castor Seed Jun 6,554.00 6,572.00 6,604.00 6,622.00 6,654.00 6,672.00 6,704.00 6,554 6,572 6,672 6,704
NCDEX CS Oilcake May 3,456.00 3,473.00 3,487.00 3,504.00 3,518.00 3,535.00 3,549.00 3,456 3,473 3,535 3,549
NCDEX CS Oilcake Jun 3,488.00 3,514.50 3,540.00 3,566.50 3,592.00 3,618.50 3,644.00 3,488 3,515 3,619 3,644
NCDEX Guar Seed 10 May 5,395.50 5,498.75 5,610.50 5,713.75 5,825.50 5,928.75 6,040.50 5,396 5,499 5,929 6,041
NCDEX Guar Seed 10 Jun 5,678.00 5,731.00 5,769.00 5,822.00 5,860.00 5,913.00 5,951.00 5,678 5,731 5,913 5,951
NCDEX Guar Gum 5 May 10,770.50 10,886.25 11,048.50 11,164.25 11,326.50 11,442.25 11,604.50 10,771 10,886 11,442 11,605
NCDEX Guar Gum 5 Jun 10,972.50 11,098.75 11,185.50 11,311.75 11,398.50 11,524.75 11,611.50 10,973 11,099 11,525 11,612
NCDEX Jeera May #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE! #VALUE!
NCDEX Jeera Jun 18,440.00 18,720.00 19,045.00 19,325.00 19,650.00 19,930.00 20,255.00 18,440 18,720 19,930 20,255
NCDEX Dhaniya May 12,663.00 12,720.50 12,775.00 12,832.50 12,887.00 12,944.50 12,999.00 12,663 12,721 12,945 12,999
NCDEX Dhaniya Jun 12,584.00 12,705.00 12,814.00 12,935.00 13,044.00 13,165.00 13,274.00 12,584 12,705 13,165 13,274
NCDEX Turmeric May 15,650.00 15,685.00 15,740.00 15,775.00 15,830.00 15,865.00 15,920.00 15,650 15,685 15,865 15,920
MCX Mentha Oil May 980.30 985.20 990.30 995.20 1,000.30 1,005.15 1,010.30 980 985 1,005 1,010
MCX Mentha Oil May 980.30 985.20 990.30 995.20 1,000.30 1,005.15 1,010.30 980 985 1,005 1,010
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Disclosure/Disclaimer

Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house. Kotak Securities Limited is a corporate trading and clearing member of BSE Limited, National
Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of India Limited (MSE), National Commodity and Derivatives Exchange (NCDEX) and Multi Commodity Exchange (MCX). Our businesses include stock broking, services rendered in connection
with distribution of primary market issues and financial products like mutual funds and fixed deposits, depository services and Portfolio Management. Kotak Securities Limited is also a depository participant with National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL). Kotak Securities Limited is also registered with Insurance Regulatory and Development Authority as Corporate Agent for Kotak Mahindra Old Mutual Life Insurance Limited and is also a Mutual Fund Advisor
registered with Association of Mutual Funds in India (AMFI). We are registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014.

We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we are registered in last five years.
However, SEBI, Exchanges and Depositories have conducted the routine inspection and based on their observations have issued advise/warning/deficiency letters or
levied minor penalty on KSL for certain operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;

nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized
recipient, and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any
jurisdiction where such an offer or solicitation would be illegal. It is for the general information of present and prospective clients of Kotak Securities Ltd.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
should rely on their own investigations and take their own professional advice. Price and value of the investments referred to in this material may rise or fall. Past
performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives involve substantial risk and are
not suitable for every investor. Reports based on technical analysis centers on studying charts of price movement and trading volume, as opposed to focusing on
fundamentals. The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested

to take independent professional advice before investing. The Report does not constitute a personal recommendation or take into account the particular investment
objectives, financial situations, or needs of individual clients. Kotak Securities Limited does not provide any promise or assurance of favorable view for a particular
commodity in any manner. The investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and
take professional advice before investing.

Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to update on a reasonable basis the information discussed
in this material, there may be regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forwardlooking statements are not predictions and may be subject to change without notice. Kotak
Securities Limited is not engaged in proprietary trade in commodities and the

views mentioned in the report are not in any manner influenced by self-interest of Kotak Securities Limited or the individual Research Analyst.

We and our affiliates/associates, officers, directors, and employees, Research Analyst (including relatives) worldwide may: (a) from time to time, have long or short
positions in, and buy or sell the securities thereof mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker or act as advisor or have other potential/material conflict of interest with respect to any recommendation and related information
and opinions at the time of publication of Research Report or at the time of public appearance. The views provided herein are general in nature and does not consider
risk appetite or investment objective of particular investor; readers are requested to take independent professional advice before investing. This should not be construed
as invitation or solicitation to do business with KSL. Kotak Securities Limited is also a Portfolio Manager. Portfolio Management Team (PMS) takes its independent
investment decisions.

The analyst for this report certifies that all of the views expressed in this report accurately reflect his or her personal views about the securities if any and its or their
securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent. Details of Associates are available on website
i.e. www.kotak.com

1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account

Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member
FINRA/SIPC) and (i) any transactions in the securities covered by the research by U.S. recipients must be effected only through Kotak Mahindra Inc. (Member

FINRA/SIPC) at 369 Lexington Avenue 28th Floor NY 10017 USA (Tel: +1 212-600-8850).

Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to
non US issuers, prior to or immediately following its publication. This material should not be construed as an offer to sell or the solicitation of an offer to buy any security
in any jurisdiction where such an offer or solicitation would be illegal. This research report and its respective contents do not constitute an offer or invitation to purchase
or subscribe for any securities or solicitation of any investments or investment services. Accordingly, any brokerage and investment services including the products and
services described are not available to or intended for Canadian persons or US persons.”
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Our research should not be considered as an advertisement or advice, professional or otherwise. The investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take
professional advice before investing.

Investments in securities market are subject to market risks, read all the related documents carefully before investing. This information is purely backed by KSL research analyst based on research recommendation. Kotak Securities Ltd has registration granted by
SEBI, Enlistment as RA and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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