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Non Agri Commodity prices as on 16-Dec-25

Commodity High Low Close Chg Chg
SPOT PRECIOUS METALS
Spot Gold 4335.1 4271.9 4302.3 -2.7 -0.06
Spot Silver 64.149 62.180 63.8 -0.3 -0.52
COMEX PRECIOUS METALS
Gold ($/toz) 4367.9 4297.4 4332.3 -2.9 -0.07
Silver ($/toz) 64.205 62.115 63.323 -0.27 -0.42
MCX PRECIOUS METALS
Gold (Rs/10 gram) 135346 133308 134409 279.0 0.21
Silver (Rs/kg) 199386 194260 197755 -146.0 -0.07
ENERGY
Brent Crude oil ($/bbl) 60.4 58.7 58.9 -1.64 271
WTI Crude oil ($/bbl) 56.7 55.0 55.3 -1.55 -2.73
NYMEX NG (S/MMBtu) 4.045 3.842 3.886 -0.13 -3.14
MCX ENERGY
Crude oil (Rs/bbl) 5154.0 5006.0 5071.0 -71.0 -1.38
Natural Gas (Rs/MMBtu) 365.6 350.8 356.0 -13.9 -3.76
MCX Electricity 3753.0 3686.0 3747.0 59.0 1.60
LME BASE METALS ($/tonne)
Copper 11686.5 11536.5 11592.0 -63.5 -0.54
Aluminium 2886.0 2850.0 2876.5 10.5 0.37
Lead 1951.0 1937.5 1942.0 1.0 0.05
Zinc 3098.5 3033.0 3041.5 -52.0 -1.68
Nickel 14350.0 14250.0 14263.0 -83.0 -0.58
MCX BASE METALS (Rs/kg)
Copper 1113.0 1095.9 1105.9 -3.8 -0.34
Aluminium 281.8 278.0 280.2 0.1 0.04
Lead 182.0 181.3 181.5 -0.4 -0.22
Zinc 308.6 302.6 303.0 -5.8 -1.86
Nickel 1304.8 1280.1 1296.0 2.6 0.20
Dollar Index 98.3 97.9 98.1 -0.2 -0.17
Euro/USD 1.180 1.174 1.175 0.0 -0.05
GBP/USD 1.346 1.336 1.342 0.0 0.35
USD/YEN 155.3 154.4 154.7 -0.5 -0.33
USD/INR 91.1 90.8 91.0 0.3 0.33

Source: Bloomberg
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Bullion — Gold prices briefly climbed above $4,335/0z after the U.S.
jobs report showed a rise in the unemployment rate to 4.6%,
reinforcing expectations of further Fed rate cuts and weighing on
the dollar. However, prices later eased to settled just over $4,300
as traders reassess post-NFP gains and the pace of Fed easing. Spot
silver also settled modestly lower near $63.75 as it faced pressure
from weak macro signals, as U.S. and Eurozone Dec manufacturing
activity slowed sharply, pointing to weaker industrial demand.
Expectations that the Bank of Japan may raise interest rates this
week further weighed on precious metals. However, geopolitical
risks reemerged as Trump ordered a blockade on Venezuelan oil,
offsetting easing Russia—Ukraine tensions. Today, Gold holds near
$4,320 on easing expectations and geopolitical risks, while silver hit
record highs at $66 on strong industrial and investment demand.

Crude Oil — WTI crude oil prices slipped to $54.98 per barrel, their
lowest level since 2021, pressured by oversupply concerns and
optimism surrounding progress toward a Ukraine peace deal as
Trump said an agreement to end the war was closer than ever
following talks with Ukraine’s President Zelenskiy and European
leaders. The emergence of contango across several key oil
benchmarks also pointed to a looser market balance. Today, WTI
rebounded to around $56.2 per barrel from four-year lows, finding
support from renewed supply disruption concerns after Trump
ramped up pressure on Venezuela, ordering a “total and complete”
blockade of all sanctioned oil tankers entering or leaving the
country. However, upside may remain limited ahead of the EIA
inventory report, particularly after the API data showed a sharp
stock build of 9.3 million barrels for the week ending December 12.

Natural Gas - Nymex gas futures extended declines to
$3.84/mmBtu as warmer weather projections for second half of
December continue to dampen demand prospects.

Base metals — Base metals strengthened in early trade, shaking off
a mixed prior session as copper climbed 1% above $11,700/ton,
while mixed U.S. data kept rate cut expectations uncertain. While
risk-off sentiment weighed on markets, copper continues to draw
support from persistent supply disruptions at major global mines
and ongoing metal flows into the U.S. amid tariff-related trade
uncertainty. In zinc, signs of easing tightness emerged as LME
stocks rebounded and spreads improved for buyers. Meanwhile,
demand signals remain constructive, supported by strong Chinese
imports tied to EVs and energy infrastructure, alongside rising U.S.
consumption driven by Al-related investment. Base metals may
edge higher on a softer dollar, though persistent weakness in
China’s economy poses downside risks.
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TECHNICAL CHARTS

MCX GOLD (FEB) - Bias: Sideways to Bullish , Range: 134100 — 136000
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TECHNICAL CHARTS

MCX CRUDE OIL (DEC) - Bias: Sideways to Bearish, Range: 5000 - 5175
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house.
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Regulations, 2014.
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levied minor penalty on KSL for certain operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;
nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
where such an offer or solicitation would be illegal. It is for the general information of present and prospective clients of Kotak Securities Ltd.

We have reviewed the report, and in so far as it includes current or historical information, it is believed to be reliable though its accuracy or completeness cannot be
guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
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performance is not a guide for future performance. Certain transactions -including those involving futures, options and other derivatives involve substantial risk and are not
suitable for every investor. Reports based on technical analysis centers on studying charts of price movement and trading volume, as opposed to focusing on fundamentals.
The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent
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in this material, there may be regulatory, compliance or other reasons that prevent us from doing so. Prospective investors and others are cautioned that any forward-
looking statements are not predictions and may be subject to change without notice. Kotak Securities Limited is not engaged in proprietary trade in commodities and the
views mentioned in the report are not in any manner influenced by self-interest of Kotak Securities Limited or the individual Research Analyst.

We and our affiliates/associates, officers, directors, and employees, Research Analyst (including relatives) worldwide may: (a) from time to time, have long or short positions
in, and buy or sell the securities thereof mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation
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securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent. Details of Associates are available on website
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1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account

Any U.S. recipients of the research who wish to effect transactions in any security covered by the report should do so with or through Kotak Mahindra Inc. (Member
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Kotak Securities Limited and its non US affiliates may, to the extent permissible under applicable laws, have acted on or used this research to the extent that it relates to
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‘However, Kotak Securities Prop/Arbitrage team could have exposure/financial interest to the subject company/companies during the ongoing month.’
‘Nature of financial interest is holding of equity shares and/or derivatives of the subject company.’
Our associates may have actual/beneficial ownership of 1% or more securities at the end of the month immediately preceding the date of publication of Research Report.
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Daily price movement of commodities is available on the following websites:
https://www.mcxindia.com/market-data/market-watch
https://ncdex.com/MarketData/LiveFuturesQuotes.aspx
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https://www.bseindia.com/markets/Commodity/commodity.html
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