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Non Agri Commodity prices as on 9-Oct-25

Commodity Low Close Chg % Chg
SPOT PRECIOUS METALS
Spot Gold 4058.0 3944.9 3976.9 -65.2 -1.61
Spot Silver 51.235 48.409 49.3 0.4 0.81
COMEX PRECIOUS METALS
Gold ($/toz) 4077.9 3957.9 3972.6 -97.9 -2.41
Silver ($/toz) 49.965 46.890 47.157 -1.84 -3.75
MCX PRECIOUS METALS
Gold (Rs/10 gram) 123677 120218 120493  -2716.0 -2.20
Silver (Rs/kg) 153388 143900 146324  -3531.0 -2.36
ENERGY
Brent Crude oil ($/bbl) 65.0 65.2 -1.03 -1.55
WTI Crude oil ($/bbl) 61.3 61.5 -1.04 -1.66
NYMEX NG ($/MMBtu) 3.393 3.235 3.269 -0.06 -1.92
MCX ENERGY
Crude oil (Rs/bbl) 5590.0 5453.0 5462.0 -114.0 -2.04
Natural Gas (Rs/MMBtu) 301.6 290.2 290.6 5.7 -1.92
MCX Electricity 3297.0 3120.0 3173.0 -75.0 231
LME BASE METALS ($/tonne)
Copper 11000.0 10591.0  10867.5 198.5 1.86
Aluminium 2807.5 2746.0 2798.5 45.0 1.63
Lead 2034.0 1999.5 2030.0 28.0 1.40
Zinc 3080.0 2980.5 3010.5 55 0.18
Nickel 15620.0 15285.0  15492.0 146.0 0.95
MCX BASE METALS (Rs/kg)
Copper 1026.5 1001.0 1003.3 3.9 0.39
Aluminium 268.2 264.0 264.8 1.9 0.70
Lead 186.2 184.3 185.0 03 0.14
Zinc 300.1 294.0 294.5 0.7 0.24
Nickel 1362.0 1357.3 1360.0 -7.0 -0.51
Dollar Index 98.7 99.5 0.6 0.63
Euro/USD 1.165 1.154 1.156 0.0 -0.55
GBP/USD 1.342 1328 1.330 0.0 -0.75
USD/YEN 153.2 152.1 153.1 0.4 0.25
USD/INR 88.7 88.8 0.0 -0.01

Source: Bloomberg
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Bullion — Gold prices retreated sharply on Thursday, with spot gold
falling 1.6% to around $3,975 as traders booked profits following
recent highs. Spot Silver, meanwhile, surged to a record $51.2
before settling near $49.40, while COMEX silver futures dropped
3.75% to settle at $47.1. This rare backwardation, where spot
trades above futures, signals tight physical supply and heightened
demand from refiners, industrial users, and investors, resulted in a
short squeeze. Moreover, bullion sentiment weakened as a
stronger spurred long liquidation. News of a permanent Israel—
Hamas ceasefire further reduced safe-haven demand. Hawkish
remarks from Fed officials Michael Barr and Neel Kashkari
reinforced caution on rate cuts, adding to pressure on gold. Today,
gold is trading steady near $3,970, track on 8th week gain, on
expectations of a prolonged US government shutdown and dovish
Fed minutes continue to support price, with attention now on
upcoming US consumer sentiment data.

Crude Oil — WTI crude oil briefly tumbled to $61.3/bbl, weighed
down by easing geopolitical risk premium and a stronger dollar.
Israel has approved a framework for a potential peace agreement
with Hamas that includes the exchange of hostages for prisoners,
marking a significant step toward ending the two-year conflict in
Gaza. Oil prices also faced pressure from a sharp rebound in the
dollar, which surged to a three-month high of 99.6, supported by
weakness in the yen and euro amid political instability in Japan and
France. Prices had surged earlier in the session to $62.9/bbl buoyed
by decline in oil stocks at Cushing Oklahoma. Today, oil prices held
declines amid optimism around the peace deal and concerns over
a supply glut, although the U.S. Treasury blacklisting around 100
individuals, vessels, and companies linked to Iran’s energy trade
signals continued enforcement of sanctions.

Natural Gas— NYMEX natural gas futures extended declines to $3.23
per mmBtu, pressured by a larger-than-expected inventory
injection of 80 bcf last week and a stronger dollar.

Base metals — Base metals posted solid gains on Thursday, with LME
prices rising around 1%, led by copper, which ended at
$10,867/ton, its highest level in months. On the MCX, metals also
closed higher, with copper briefly touching 1,025/kg before
settling near X1,003/kg. The rally was fueled by persistent supply
disruptions, as Chile’s Codelco reported its weakest monthly output
in decades following a collapse of a mine, while Canada’s Teck
Resources cut its annual production forecast. Meanwhile,
expectations of additional US Federal Reserve rate cuts and
persistent supply constraints are likely to support prices, though a
stronger dollar above the 99 mark may limit further upside.
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TECHNICAL CHARTS

MCX GOLD (DEC) - Bias: Sideways to Bearish , Range: 118480 - 122280
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Source:-Tradingview, KS Commodity Research
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TECHNICAL CHARTS

MCX CRUDE OIL (OCT) - Bias: Sideways to Bearish, Range: 5405 - 5585
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MCX COPPER (OCT) - Sideways to Bearish , Range: 990.5 - 1016.7
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
Kotak Securities Limited established in 1994, is a subsidiary of Kotak Mahindra Bank Limited. Kotak Securities is one of India's largest brokerage and distribution house.

Kotak Securities Limited is a corporate trading and clearing member of BSE Limited, National Stock Exchange of India Limited (NSE), Metropolitan Stock Exchange of
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rendered in connection with distribution of primary market issues and financial products like mutual funds and fixed deposits, depository services and Portfolio Management.

Kotak Securities Limited is also a depository participant with National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited (CDSL). Kotak
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is also a Mutual Fund Advisor registered with Association of Mutual Funds in India (AMFI). We are registered as a Research Analyst under SEBI (Research Analyst)
Regulations, 2014.
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levied minor penalty on KSL for certain operational deviations. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities;
nor has our certificate of registration been cancelled by SEBI at any point of time. We offer our research services to clients as well as our prospects.

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person.
Persons into whose possession this document may come are required to observe these restrictions. This material is for the personal information of the authorized recipient,
and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
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The views provided herein are general in nature and does not consider risk appetite or investment objective of particular investor; readers are requested to take independent
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The investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and take professional advice before
investing.
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views mentioned in the report are not in any manner influenced by self-interest of Kotak Securities Limited or the individual Research Analyst.

We and our affiliates/associates, officers, directors, and employees, Research Analyst (including relatives) worldwide may: (a) from time to time, have long or short positions
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securities, and no part of his or her compensation was, is or will be, directly or indirectly related to specific recommendations or views expressed in this report.

No part of this material may be duplicated in any form and/or redistributed without Kotak Securities' prior written consent. Details of Associates are available on website
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1.“Note that the research analysts contributing to the research report may not be registered/qualified as research analysts with FINRA; and

2. Such research analysts may not be associated persons of Kotak Mahindra Inc. and therefore, may not be subject to NASD Rule 2711 restrictions on communications
with a subject company, public appearances and trading securities held by a research analyst account
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‘However, Kotak Securities Prop/Arbitrage team could have exposure/financial interest to the subject company/companies during the ongoing month.’
‘Nature of financial interest is holding of equity shares and/or derivatives of the subject company.’
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Daily price movement of commodities is available on the following websites:
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