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Non Agri Commodity prices as on 14-Oct-26
Commodity High Low Close Chg % Chg

SPOT PRECIOUS METALS
Spot Gold 4170.4 4073.7 4105.4 -55.4 -1.33
Spot Silver 59.4 55.4 55.6 -3.6 -6.08
COMEX PRECIOUS METALS
Gold ($/toz) 4193.5 4095.0 4107.9 -69.4 -1.66
Silver ($/toz) 59.595 55.560 55.877 -3.65 -6.13
MCX PRECIOUS METALS
Gold (Rs/10 gram) 148631 145627 145848 -2602.0 -1.75
Silver (Rs/kg) 219482 207971 208338 -10879.0 -4.96
ENERGY
Brent Crude oil ($/bbl) 107.2 105.2 106.1 0.37 0.35
WTI Crude oil ($/bbl) 96.1 94.0 95.1 0.95 1.01
NYMEX NG ($/MMBtu) 3.334 3.157 3.198 -0.09 -2.59
MCX ENERGY
Crude oil (Rs/bbl) 9144.0 8928.0 9116.0 163.0 1.82
Natural Gas (Rs/MMBtu) 317.3 301.5 303.9 -9.1 -2.91
MCX Electricity 7280.0 7095.0 7249.0 171.0 242
LME BASE METALS ($/tonne)
Copper 14700.0 14425.0 14490.5 -87.5 -0.60
Aluminium 3046.0 2978.0 2987.5 -51.5 -1.69
Lead 1908.0 1892.5 1896.5 -5.5 -0.29
Zinc 3765.5 3706.5 37185 -13.0 -0.35
Nickel 15685.0 15470.0 15510.0 -77.0 -0.49
MCX BASE METALS (Rs/kg)
Copper 1423.9 1401.3 1404.0 -12.8 -0.90
Aluminium 327.2 318.9 320.3 -4.6 -1.40
Lead 195.0 194.0 194.6 0.3 0.18
Zinc 418.8 414.5 415.7 -0.7 -0.16
Nickel 1523.4 1497.0 1503.5 -17.9 -1.18

LME BASE METALS (Inventory) 10/14/2026 10/13/2026 Day Change w-o-w y-0-y
Copper 228000.0 229650.0 -1650 -3.07% 64.27%
Aluminium 238375.0 238625.0 -250 -0.21% -52.70%
Lead 282654.0 282504.0 150 -0.54% 16.20%
Zinc 144125.0 138400.0 5725 13.11%  273.38%
Nickel 340075.0 341825.0 -1750 -2.24% 37.93%
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Bullion — Gold and silver extended losses for 3™ consecutive session
on Wednesday, falling over 1.3% to $4,105/0z and nearly 6% to
$55.5/0z, respectively amid hotter-than-expected U.S. inflation lifted
Treasury yields and strengthened dollar towards 102.9. Gold briefly
plunged below $4,075/0z before recovering above $4,100. September
CPI rose 3.7% y/y from 3.4%, while core inflation accelerated to 2.6%
from 2.4%, both exceeding expectations. Higher fuel, food, shelter and
used-vehicle costs sustained inflationary concerns. Markets raised
October rate-hike odds above 50% before easing to 31%, while
December probabilities reached 88%. Investors also priced in 54 basis
points of tightening for 2027. Fed Governor Michelle Bowman
reiterated a wait-and-see approach. Spot Gold recovered towards
$4,150/0z today on Softer yields or dollar weakness could support,
while persistent inflation and hawkish Fed expectations remain
bearish. Investors await the Fed Beige Book, PPI, retail sales, jobless
claims and further Fed speeches for fresh policy signals.

Crude Oil — Crude oil prices closed higher on Wednesday amid fears of
supply disruptions from the widening West Asia conflict. Brent rose
0.35% to $106.06/bbl, while WTI gained 1% to $95.09/bbl, its highest
close in 3 weeks. Yemen’s Houthi group launched missile and drone
attacks on Saudi Arabia, reportedly damaging Aramco’s headquarters,
while Iran signalled possible further actions against commercial
shipping. Rising tanker attacks in the Strait of Hormuz increased
shipping costs and threatened export flows. However, supply recovery
offered some relief, with the IEA reporting that Gulf oil exports
increased by 4.4 million bpd in September to around 75% of pre-war
levels. Today, prices retreated, with Brent moving towards $104/bbl as
demand concerns intensified. The IEA expects global oil demand to
decline by 2.5 million bpd y/y in Q4 and 2.6 mbpd across 2026.
Elevated fuel prices are curbing consumption, although diesel demand
remains relatively resilient. Prices may remain volatile, with
geopolitical risks supporting markets while recovering supplies and
weaker demand limit gains.

Natural Gas — NYMEX gas futures fell nearly 3% below $3.20/MMBtu
as recovering production and milder weather weighed on prices, while
robust LNG export flows limited losses.

Base metals — LME base metals extended losses on Thursday, tracking
weakness across Asian markets as hotter-than-expected US inflation
and elevated crude oil prices revived concerns over further Federal
Reserve tightening. Copper drifted towards $14,400 per tonne after
settling below $14,500 on Wednesday, following an agreement at
BHP’s Escondida mine in Chile that averted a strike. Aluminium fell
1.7%, while zinc and lead each declined 0.3%, pressured by a firmer
dollar and subdued seasonal demand. However, potential supply
disruptions from extreme weather and geological setbacks in Chile
could limit copper’s downside. Persistent demand from data centres
and power-grid expansion remains supportive, although a sustained
technology-sector sell-off could trigger further losses.
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TECHNICAL CHARTS

MCX GOLD (DEC) - Bias: Sideways , Range: 145660 - 149270
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MCX CRUDE OIL (OCT) - Bias: Sideways to Bearish , Range: 8810 - 9150
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MCX COPPER (OCT) - Sideways , Range: 1388.20 - 1413.50
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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Disclosure/Disclaimer
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