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Non Agri Commodity prices as on 12-Oct-26
Commodity High Low Close Chg % Chg

SPOT PRECIOUS METALS
Spot Gold 4217.3 4154.8 4172.2 -22.0 -0.52
Spot Silver 61.5 60.1 60.3 -0.6 -0.93
COMEX PRECIOUS METALS
Gold ($/toz) 42423 4178.1 4190.6 -25.7 -0.61
Silver ($/toz) 61.745 60.395 60.513 -0.54 -0.88
MCX PRECIOUS METALS
Gold (Rs/10 gram) 151596 149159 149543 -1956.0 -1.29
Silver (Rs/kg) 225864 222652 222877 -2878.0 -1.27
ENERGY
Brent Crude oil ($/bbl) 107.3 102.3 106.7 1.93 1.84
WTI Crude oil ($/bbl) 94.4 89.6 93.7 1.89 2.06
NYMEX NG ($/MMBtu) 3.204 3.092 3.167 -0.05 -1.65
MCX ENERGY
Crude oil (Rs/bbl) 8998.0 8617.0 8980.0 99.0 111
Natural Gas (Rs/MMBtu) 309.9 297.3 302.2 -11.7 -3.73
MCX Electricity 7134.0 6827.0 7121.0 -102.0 -1.41
LME BASE METALS ($/tonne)
Copper 14688.0 14542.0 14618.5 78.5 0.54
Aluminium 3076.0 3023.0 3052.5 4.0 0.13
Lead 1894.0 1881.5 1883.5 -4.5 -0.24
Zinc 3827.0 3750.0 3757.5 -48.0 -1.26
Nickel 15725.0 15500.0 15619.0 -3.0 -0.02
MCX BASE METALS (Rs/kg)
Copper 1428.0 1419.3 1424.5 -2.7 -0.19
Aluminium 3334 330.4 331.6 -3.8 -1.12
Lead 195.6 193.8 194.2 -1.0 -0.54
Zinc 423.2 417.1 420.5 -1.6 -0.38
Nickel 1529.5 1515.1 1521.9 -5.8 -0.38

LME BASE METALS (Inventory) 10/12/2026 10/9/2026 Day Change w-o-w y-0-y
Copper 231275.0 233025.0 -1750 -4.82% 65.91%
Aluminium 238625.0 238875.0 -250 -0.10% -53.10%
Lead 282228.0 282864.0 -636 -0.69% 18.89%
Zinc 132850.0 126850.0 6000 4.38% 250.07%
Nickel 345550.0 347125.0 -1575 -1.17% 45.80%
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MCX SPREAD MONITOR (M2-M1)
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Bullion — Spot Gold and silver closed lower on Monday as a firmer US
dollar, rising oil prices and elevated Treasury yields outweighed safe-
haven demand amid the US-Iran conflict and Strait of Hormuz
disruptions. Dollar climbed to 102.56, supported by hawkish
comments from Cleveland Fed President Hammack, who said inflation
pressures were broad-based and restrictive monetary policy remained
necessary to achieve the Fed’s 2% inflation target. Markets priced in a
22% probability of 25-bps rate hike at the Oct 27-28 meeting.
Meanwhile, reports suggested US had accepted some Iranian
conditions for ending the conflict, although Tehran maintained that
Hormuz would remain closed until its demands were met. Today, gold
traded above $4,180/0z as the dollar weakened from its 18-month
high ahead of key inflation data. Elevated yields, oil-driven inflation
risks and hawkish Fed signals remain downside pressures. Investors
will monitor ADP weekly employment data, existing home sales and
Fed speakers for fresh policy cues.

Crude Oil — Brent crude initially declined to $102.3/bbl yesterday
Trump announced an immediate Russia—Ukraine energy ceasefire, but
rebounded above $107/bbl amid uncertainty over implementation.
Ukrainian President said Kyiv would suspend attacks on Russian energy
infrastructure only if Moscow reciprocated. Renewed Houthi attacks
on Saudi airports and persistent threats to Gulf shipping routes
sustained the geopolitical risk premium. However, temporary Russian
export permissions, increased Chinese refined-product exports and
restored alternative Saudi export routes. Conversely, depleted US
commercial crude inventories and historically low SPR levels leave
markets vulnerable to further disruptions. Today, Brent eased to
$105/bbl after 3 consecutive sessions of gains as traders reassessed
supply risks against improving availability. Separately, the IEA urged
member countries to consider accelerating diesel stock releases.
Executive Director Fatih Birol called for urgent, coordinated action
ahead of the October 15 Governing Board meeting, highlighting
growing concerns over refined-product supply security.

Natural Gas — NYMEX natural gas futures fell around 2% as recovering
production and mild weather forecasts pressured prices, while
stronger feedgas demand and LNG export flows limited losses.

Base metals — Base metals ended mixed as mine-supply disruptions
offset a firmer US dollar and elevated crude prices, fuelling inflation
concerns and expectations of tighter monetary policy. Copper climbed
to a two-week high near $14,670/t amid worsening Chilean supply
risks. An avalanche at Codelco’s El Teniente reportedly killed two
people, while Centinela labour tensions and Escondida’s October 14
deadline heightened strike concerns. The LME cash-to-three-month
spread widened to around $170/t, signalling tight nearby availability.
Aluminium crossed $3,060/t before settling flat, while zinc fell 1.3% on
profit-taking. Prices were largely unchanged today as markets await US
CPl and Fed Chair Kevin Warsh’s remarks. Chinese restocking and
Chilean labour negotiations remain key copper catalysts.
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TECHNICAL CHARTS

MCX GOLD (DEC) - Bias: Sideways to Bullish, Range: 147400 - 151920
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MCX CRUDE OIL (OCT) - Bias: Sideways to Bullish, Range: 8620 - 9030
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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