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Non Agri Commodity prices as on 5-Oct-26
Commodity High Low Close Chg % Chg

SPOT PRECIOUS METALS
Spot Gold 4170.4 4123.4 4139.5 -1.7 -0.04
Spot Silver 62.041 60.614 61.1 0.7 1.18
COMEX PRECIOUS METALS
Gold ($/toz) 4198.9 4150.4 4156.8 -5.5 -0.13
Silver ($/toz) 62.400 60.645 61.300 0.88 1.47
MCX PRECIOUS METALS
Gold (Rs/10 gram) 151197 148850 149316 -1074.0 -0.71
Silver (Rs/kg) 228697 225601 226087 210.0 0.09
ENERGY
Brent Crude oil ($/bbl) 103.4 99.8 100.3 -1.93 -1.89
WTI Crude oil ($/bbl) 91.9 88.7 89.4 -1.68 -1.84
NYMEX NG ($/MMBtu) 3.083 2.997 3.066 0.03 1.02
MCX ENERGY
Crude oil (Rs/bbl) 8807.0 8600.0 8669.0 -247.0 -2.77
Natural Gas (Rs/MMBtu) 297.2 290.3 295.1 7.6 2.64
MCX Electricity 7067.0 6621.0 7067.0 583.0 8.99
LME BASE METALS ($/tonne)
Copper 14447.5 14272.0 14420.0 161.5 1.13
Aluminium 3135.0 3091.0 3127.0 26.5 0.85
Lead 1886.0 1854.0 1875.5 24.0 1.30
Zinc 3752.0 3682.0 37435 33.0 0.89
Nickel 15750.0 15540.0 15714.0 88.0 0.56
MCX BASE METALS (Rs/kg)
Copper 1412.0 1399.5 1410.5 10.9 0.78
Aluminium 3389 333.2 338.5 1.9 0.56
Lead 194.1 191.9 193.8 1.6 0.81
Zinc 415.0 407.1 413.4 2.8 0.67
Nickel 1544.8 1530.1 1542.7 -0.2 -0.01

LME BASE METALS (Inventory) 10/5/2026 10/2/2026 DayChange w-o-w y-0-y
Copper 244900.0 248650.0 -3750 -2.23% 74.34%
Aluminium 240375.0 240375.0 0 -0.41% -52.85%
Lead 284970.0 285168.0 -198 0.03% 23.00%
Zinc 126975.0 123750.0 3225 2.77% 219.03%
Nickel 351475.0 354175.0 -2700 -1.70% 47.99%
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Bullion — Spot gold settled little changed below $4,140/0z on Monday,
while silver gained more than 1%, as fading expectations of an October
Fed rate hike supported bullion. However, a stronger dollar and
elevated long-dated Treasury yields capped gold’s recovery. The dollar
climbed to 102.5, its highest since April 2025, while the 10-year
Treasury yield reached a 24-year high of 5.35%. U.S. services activity
moderated in September, with the ISM Services PMI easing to 54.9
from 55.4, slightly below expectations of 55. Prices paid increased
sharply to 74 from 72.6, exceeding the 73.3 forecast, while new orders
slowed and employment improved. Markets now price nearly an 80%
probability of unchanged Fed policy this month, while December hike
expectations remain around 69%. Today, Gold trading steady at near
$4,130 today. A weaker labor-market could support bullion, while
persistent inflation, higher yields and dollar strength remain negative
factors. Investors await the ADP employment data and September
FOMC minutes for further guidance on the Fed’s rate path.

Crude Oil — Crude oil extended its decline on Monday, with Brent
settling around 2% lower at $100.20 a barrel and WTI slipping below
$90, as rising Gulf exports pointed to improving supply. Preliminary
Kpler data showed Gulf shipments moving above pre-conflict levels by
late September, while Saudi Aramco cut its November Arab Light price
for Asian buyers to $5 below the Oman/Dubai average, its deepest
discount since mid-2020, highlighting stronger competition for market
share. However, Aramco CEO Amin Nasser warned that global
inventories have fallen to precarious levels, leaving markets vulnerable
if the Strait of Hormuz remains disrupted. Houthi claims of attacks on
Saudi energy infrastructure, escalating Yemen tensions and increased
U.S. naval deployments added geopolitical risk, while OPEC maintained
output. Today, Brent is near $100 and WTI below $90. Larger Gulf flows
and discounted Saudi barrels are bearish, but depleted inventories and
unresolved Hormuz-Yemen risks should sustain volatility and limit
downside.

Natural Gas — Nymex gas prices closed 1% higher at $3.06/mmBtu
buoyed in increase in LNG export flows though sharp upside was
capped by milder weather projections through mid-October.

Base metals — LME base metals finished higher on Monday as bets on
a US rate hike faded sharply after a soft jobs report. Copper rebounded
firmly to settle above $14,400 per tonne, helped by falling stockpiles
and a rally in technology equities, while aluminium, zinc and lead each
gained about 1%. Shanghai exchange inventories dropped to 38,744
tonnes, the lowest since January 2024, pointing to a tight supply
pipeline heading into the fourth quarter. Supply recovery also remains
gradual, with Freeport-McMoRan's Grasberg operation in Indonesia
still short of normal output and full production not expected until late
next year. Today, metals extended gains as improved risk appetite lent
support. Looking ahead, further upside may be limited by elevated oil
prices and bond yields, though lean inventories and slow mine supply
recovery should provide a firm floor.
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TECHNICAL CHARTS
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MCX CRUDE OIL (OCT) - Bias: Sideways, Range: 8365 - 9035
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MCX COPPER (OCT) - Sideways , Range: 1390.20 - 1427.30
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RATING SCALE FOR DAILY REPORT

BUY We expect the commodity to deliver 1% or more returns

SELL We expect the commodity to deliver (-1%) or more returns

SIDEWAYS We expect the commodity to trade in the range of (+/-)1%

NOTE - The recommendations are valid for one day from the date of issue of the report, subject to mentioned stop loss, if any
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and we are not soliciting any action based upon it. This report is not to be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction
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guaranteed. Neither Kotak Securities Limited, nor any person connected with it, accepts any liability arising from the use of this document. The recipients of this material
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