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ADD - Info Edge (INFOE)

CMP: %1508 as on 28" June 2025
Fair Value (FV): 31625 I Time Period: 12 months

Why Invest?

° Q4FY25: Decent revenue performance but some margin pressure.

e  Naukri: Gradual demand recovery in IT and non-IT segments.

e  Flip-flop in 99acres with possibly higher investments.

e  We expect steady revenue performance with somewhat weaker margins.

e  We broadly retain FY26-27 revenue estimates, trim EBITDA estimates by 5-7%.

Maintain ADD with BRIV

Read Full Report

This is a synopsis of the Research report issued by Kotak Securities Limited. This is not a comprehensive
report and before taking any investment decision we request you to refer the detailed report including
disclaimers by clicking here: https://www.kotaksecurities.com/stock-research-recommendations/. Further,
the recipient of this material should take their own professional advice before investing.

Disclaimer: https://www.kotaksecurities.com/disclaimer/research-v2/
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