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Aegis Logistics Limited

: Recommendation: BUY :
' Target Price: <870 :
. Current Price: 2750 '
; Time Period: 12 Months
. Date: 24" February 2025

_____________________________________

‘ Kandla continues to register strong growth in volumes & Haldia
volumes normalized.

‘ LPG division volumes were strong during the quarter.

‘ Company'’s strategy is to build, own, and operate India’s leading
network.

‘ We estimate the liquid division of Aegis to remain strong over
FY20-2/E.

‘ Aegis Vopak Terminals Ltd (AVTL) has started contributing
meaningfully..

‘ We expect earnings to grow by 24.1% in FY26E & grow by 15.3% In
FYZ2/E.

‘ Recommend BUY with a TP of Rs 870 at 35x FY25E earnings.

Mote: The above is a brief note on the company, based on the inputs of Kotak Securities = Private Client Group research
report dated 14th February 2025, which is available on our websiteat:
https://www. kotaksecurities.com/ksweb/ResearchCall/Fundamental.
Disclaimer: https:/www. kotaksecurities.com/disclaimer/research-v2/
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